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! "!

#$!%&'()*+,-().!/-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.7!1.(!9'(/*+-().!-(!$.6!

*5):1'$.6! "";! <5*11,=(! >>! /-! $*! 3.(6),)'1,=(! ?.$:),1*! /-! $.6! #6)*/.6! @(,/.6!

0-A,1*(.67!BC!&!BB!/-!$*!3.(6),)'1,=(!?.$:),1*!/-$!#6)*/.!/-!8*$,61.D!&!$.6!*5):1'$.6!

EF!*$!EE!/-!$*!G-&!/-!H.4,-5(.!&!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$!/-$!#6)*/.!/-!

8*$,61.7! -A2,/-! -$! 25-6-()-!!"#$%&"'()*&+',-,.%$* .%!%* $%* ,#+%$/%/*
0+0(%'(,1%* "'(!"* &+2"!"0* 3* 4)&5!"0* /"* -%5)* -)!!,"'("06*
2%$,0-)7!1.(9.5+-!*!$*!6,J',-()-K*
!

"7.)0,-,)'*/"*&)(,1)0*
*

89:*;<=>?@A=BC*D*EC@FABA=EG?*EC=HBGB<EGC=?IAH9*
!
L-!1.(9.5+,/*/!1.(!$.!/,62'-6).!2.5!-$!*5):1'$.!"";!G*!3.(6),)'1,=(!?.$:),1*!/-!$.6!
#6)*/.6!@(,/.6!0-A,1*(.6D!-$!M:)'$.!NO2),+.!/-!G*!3.(6),)'1,=(!?.$:),1*!/-$!#6)*/.!
/-! 8*$,61.7! G*! G-&! /-! ?$*(-*1,=(! ?*5),1,2*),P*! 2*5*! -$! #6)*/.! /-! 8*$,61.! &! 6'6!
0'(,1,2,.67!O6)-7!-6!H.4-5(*/.!2.5!'(!%&'()*+,-().!/-!-$-11,=(!2.2'$*5!/,5-1)*7!
,()-J5*/.!2.5!'(!?5-6,/-()-!0'(,1,2*$!&!-$!(I+-5.!/-!Q-J,/.5-6!&!N:(/,1.6!R'-!$*!
$-&!/-)-5+,(-S!G*!1.+2-)-(1,*!R'-!-6)*!3.(6),)'1,=(!.).5J*!*$!H.4,-5(.!0'(,1,2*$!
6-! -T-51-5U! 2.5! -$! %&'()*+,-().! /-! +*(-5*! -A1$'6,P*! &! (.! V*45U! *').5,/*/!
,()-5+-/,*!*$J'(*!-()5-!-6)*!!&!-$!H.4,-5(.!/-$!#6)*/.S!%6:!-().(1-67!6-!!/-625-(/-!!
R'-!!-$!!%&'()*+,-().7!6-!-(1'-()5*!9*1'$)*/.!-A25-6*+-()-!2.5!-$!*5):1'$.!"";!/-!
$*!3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.67*-$!.4T-).!/-$!+,6+.!-6!
-6)*4$-1-5!$*!,J'*$/*/!-()5-!+'T-5-6!&!V.+45-67!$*!(.!/,615,+,(*1,=(7!$*!-R',/*/!/-!
JO(-5.7!$*!/,J(,/*/!V'+*(*!&!)./.6!*R'-$$.6!1.()-(,/.6!-(!$*!3.(6),)'1,=(!?.$:),1*!
/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.6!&!$*!2*5),1'$*5!/-$!#6)*/.!/-!8*$,61.7!*6:!1.+.!$*6!
$-&-6!R'-!/-!-$$*!6-!/-5,P-(!&!/-!$.6!,(6)5'+-().6!>()-5(*1,.(*$-6!R'-!-(!$*!+*)-5,*!
V*&*(! 6,/.! 5*),9,1*/.6! 2.5! -$! H.4,-5(.! 0-A,1*(.! -(! )O5+,(.6! /-$! *5):1'$.! "CCW!
3.(6),)'1,.(*$S!
!
#(!'(!25,+-5!+.+-().7!-6!9'(/*+-()*$!2./-5!/-9,(,5!*$!+'(,1,2,.7!2'-6!6-5U!O6)-!$*!
4*6-!/-!1.+2-)-(1,*6!/-!('-6)5.!-6)'/,.S!G*!3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!
@(,/.6!0-A,1*(.6!-6)*4$-1-!R'-!$.6!#6)*/.6!*/.2)*5U(7!2*5*!6'!5OJ,+-(!,()-5,.57!
$*!9.5+*!/-!J.4,-5(.!5-2'4$,1*(.7!5-25-6-()*),P.7!2.2'$*57!)-(,-(/.!1.+.!4*6-!/-!
6'!/,P,6,=(!)-55,).5,*$!&!/-!6'!.5J*(,X*1,=(!2.$:),1*!&!*/+,(,6)5*),P*!-$!0'(,1,2,.!G,45-S!
G.!R'-!6,J(,9,1*!R'-!-$!0'(,1,2,.!2'-/-!6-5!1.(1-4,/.!1.+.! $*!1O$'$*!25,+,J-(,*!
R'-! /*! .5,J-(! &! 6'6)-().! *! $.6! #6)*/.6! &! 2.5! -(/-! *! $*! .5J*(,X*1,=(! ).)*$! /-$!
)-55,).5,.S! !#$!+'(,1,2,.!-6! $*! ,(6),)'1,=(! T'5:/,1*7!2.$:),1*!&!6.1,*$7!R'-! ),-(-!1.+.!
9,(*$,/*/!.5J*(,X*5!*!'(*!1.+'(,/*/!-(!$*!J-6),=(!*')=(.+*!/-!6'6!,()-5-6-6!/-!
1.(P,P-(1,*!25,+*5,*!&!P-1,(*$7!R'-!-6)U!5-J,/*!2.5!'(!1.(6-T.!.!*&'()*+,-().!&!R'-!
-6!1.(! 95-1'-(1,*7! $*!4*6-!/-! $*!/,P,6,=(! )-55,).5,*$!&!/-! $*!.5J*(,X*1,=(!2.$:),1*!&!
*/+,(,6)5*),P*!/-!'(!-6)*/.S!#(!-6)-!5-J$*+-().7!-(!6'!*5):1'$.!"7!!#6)-!Q-J$*+-().!
6-!-A2,/-!1.(!9'(/*+-().!-(!$.!/,62'-6).!-(!$.6!*5):1'$.6!"Y7!EY!&!"";W!95*11,=(!>>!&!
"CC! /-! $*! 3.(6),)'1,=(! ?.$:),1*! /-! $.6! #6)*/.6! @(,/.6! 0-A,1*(.6D! *5):1'$.! BB!
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! Z!

95*11,=(! $$!/-! $*!3.(6),)'1,=(!?.$:),1*!/-$!#6)*/.!/-!8*$,61.D!*5):1'$.!"[!/-! $*!G-&!
H-(-5*$!2*5*!$*!>J'*$/*/!-()5-!+'T-5-6!&!V.+45-6K!*5):1'$.!"F!/-!$*!G-&!#6)*)*$!2*5*!
$*!>J'*$/*/!-()5-!+'T-5-6!&!V.+45-6D!*5):1'$.!EF!95*11,=(!$$!/-!$*!G-&!/-!H.4,-5(.!&!
$*!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$!/-$!#6)*/.!/-!8*$,61.S!
!
J9:*%=BAEA>A=BAH*HCKLA*I?*?<BC=C@M?*-C=HBGB<EGC=?I*>AI*&<=GEGFGC9*
!
%! 2*5),5! /-! $*! Q-9.5+*! 3.(6),)'1,.(*$! /-! "\]C! /.(/-! -(! -$! *5):1'$.! "";! /-! $*!
3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.67!6-!-(P,6)-!/-!2-56.(*$,/*/!
T'5:/,1*!&!9*1'$)*/!5-J$*+-()*5,*!*!$.6!*&'()*+,-().67!/.)U(/.$-6!*6:!/-!'(*!/-!$*6!
1*5*1)-5:6),1*6!&!V-55*+,-()*6!+U6!,+2.5)*()-6!1.(!R'-!2'-/*!1.()*5K!$*!9*1'$)*/!
/-! 2./-5! -A2-/,5! /-! *1'-5/.! 1.(! $*6! 4*6-6! R'-! -6)*4$-X1*! $*! $-J,6$*)'5*! $.1*$7!
4*(/.6! +'(,1,2*$-67! 5-J$*+-().67! 1,51'$*5-6! &! /,62.6,1,.(-6! */+,(,6)5*),P*6! /-!
.46-5P*(1,*!J-(-5*$!/-()5.!/-!6'!U+4,).!/-!1.+2-)-(1,*7!+,6+.6!R'-!5-J'$*5U(!
$*6!+*)-5,*67!25.1-/,+,-().67!9'(1,.(-6!&!6-5P,1,.6!2I4$,1.67!-6)*4$-1,-(/.!*6:!$*6!
4*6-6! J-(-5*$-6! /-! $*! */+,(,6)5*1,=(! 2I4$,1*! +'(,1,2*$S! @(.! /-! $.6! 9,(-6! /-$!
J.4,-5(.! +'(,1,2*$! -6! 4'61*5! 6*),69*1-5! $*6! /-+*(/*6! 1,'/*/*(*6! +-/,*()-! -$!
1'+2$,+,-().!/-!6'6!.4$,J*1,.(-67!-()-(/,-(/.!-6).!1.+.!$*!2.6,4,$,/*/!/*/*!*!$.6!
*&'()*+,-().6!2*5*!*/-1'*5!-$!+*51.!T'5:/,1.S!
!
G*! 5-J$*+-()*1,=(! +'(,1,2*$! -6! '(*! /-! $*6! V-55*+,-()*6! /-! J.4,-5(.! +U6!
,+2.5)*()-6!2*5*!$.6!*&'()*+,-().6!&*!R'-!+-/,*()-!6'!9*1'$)*/!5-J$*+-()*5,*!V*1-!
'6.! /-! 6'! *').(.+:*! 2*5*! .).5J*56-! '(*! -6)5'1)'5*! /-! J.4,-5(.! &! -6),2'$*5! $*6!
5-J$*6!&!25.1-6.6!4*T.!$.6!1'*$-6!6-!5-$*1,.(*5U(!$.6!*1).5-6!2.$:),1.6!-(!-6-!.5/-(!
/-!J.4,-5(.S!!!
!
#6!25-1,6*+-()-!-(!$.6!5-J$*+-().6!/.(/-!6-!-6)*4$-1-(!$*6!(.5+*6!R'-!V*45U(!
/-!5-J,5!-$!*1)'*5!/-!$.6!1,'/*/*(.67!V*4,)*()-6!&!.5J*(,X*1,.(-67!*6:!1.+.!/-!$*!
*1)'*1,=(! &! .5J*(,X*1,=(! /-! $*! */+,(,6)5*1,=(!+'(,1,2*$! &! *$! V*4$*5! /-! -$$.6! $.6!
-()-(/-5-+.6! 1.+.! -$! 1.(T'().! .5/-(*/.! /-! 5-J$*6! R'-! 1.(),-(-(! (.5+*6!
-62-1:9,1*6!2*5*!$*!*2$,1*1,=(!/-!'(*!$-&S!!
!
L-! *R':! R'-! $*! 5-J$*+-()*1,=(! +'(,1,2*$! -6! '(*! (-1-6,/*/! /-()5.! /-! $*6!
*/+,(,6)5*1,.(-6!+'(,1,2*$-67!&*!R'-7!6,(!-$$.67!-6!,+2.6,4$-!-6)*4$-1-5!'(!.5/-(!
/-!*1)'*1,=(!&!/-$,+,)*1,=(!/-!6'6!9'(1,.(-6S!!!
!
?.5!.)5*!2*5)-7!$*6!-6)5'1)'5*6!*/+,(,6)5*),P*6!+'(,1,2*$-6!-6)U(!2.1.!*/*2)*/*6!*!
'(*!*11,=(!2I4$,1*!$.1*$!R'-!6-!V*1-!1*/*!/:*!+U6!1.+2$-T*7!1*5*1)-5,X*/*!-()5-!
.)5*6!1.6*6!2.5!*/+,(,6)5*/.5-6!2I4$,1.6!2.1.!25-2*5*/.6!25.9-6,.(*$+-()-!2*5*!
*)-(/-5!$*6!)*5-*6!&!6,(!,(1-(),P.6!2*5*!V*1-5!1*55-5*!-(!$*!*/+,(,6)5*1,=(!2I4$,1*!
+'(,1,2*$7!/.(/-!*/-+U6!^$*!$-*$)*/!2.$:),1*!2-56.(*$_7!-6!-$!1.(/,1,.(*()-!(I+-5.!
'(.!2*5*!/-6,J(*5!$.6!2'-6).6!/-!$*!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$S!!!
!
#(!-6)*!/,(U+,1*!$*!*/+,(,6)5*1,=(!+'(,1,2*$!-6!P,6)*!1.+.!'(!-62*1,.!,/-*$!2*5*!
1.+2-(6*5! $*!1.(9,*(X*!2.$:),1*7!*9,$,*1,=(!2*5),/,6)*!&!-$!1.+2*/5*XJ.D!-(!P-X!/-!
6-5!-()-(/,/*!&!1-()5*56-!1.+.!$*!-(1*5J*/*!/-!/-6*55.$$*5!2.$:),1*6!&!25.J5*+*6!
2*5*!-$!4,-(!2I4$,1.S!!#(!$*!*1)'*$,/*/!$*!J5*(!+*&.5:*!/-!$.6!0'(,1,2,.67!1*5-1-(!/-!
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! C!

'(*!-6)5'1)'5*!.5JU(,1*!*/-1'*/*!2*5*!/*5!5-62'-6)*!25.()*7!UJ,$!&!-A2-/,)*!*!$.6!
*6'().6! 25,.5,)*5,.6! &! /-! 6-5P,1,.6! /-+*(/*/.6! 2.5! $.6! V*4,)*()-6! R'-! 5-6,/-(!
/-()5.!/-!6'!)-55,).5,.7!&*!R'-!-(!('-6)5.!?*:6!*I(!(.!-A,6)-!$*!2$-(*!1.(P,11,=(!/-!
R'-!-$!+'(,1,2,.!-6!-$!25,+-5!5-62.(6*4$-!&!25.+.).5!/-$!/-6*55.$$.!$.1*$D!-(!-6)-!
(,P-$! $*6! (-1-6,/*/-6! /-4-(! 6-5! 25,.5,X*/*6! &! /-4-(! 25.+.P-5! $.6! 1*+4,.6! &!
-6)5*)-J,*6!+U6!*/-1'*/*6!2*5*!6'!)-55,).5,.S!
!
?*5*! 5-*$,X*5! -$! -T-51,1,.! *()-5,.5! -6! 9'(/*+-()*$! 6*4-5! $*! 1.(9.5+*1,=(!
.5J*(,X*1,.(*$! 1.(! $*! R'-! 1'-()*! -$! *&'()*+,-().7! 2.5! $.! R'-! 2*5),5-+.6! 1.(! -$!
*(U$,6,6!/-!6'!-6)5'1)'5*!.5JU(,1*7!&*!R'-!-6!1.+I(!R'-!$*6!.9,1,(*6!2I4$,1*6!/-!$.6!
0'(,1,2,.6!2-56.(,9,R'-(!*()-!$.6!J.4-5(*/.6!*!$*!4'5.15*1,*!-(!6-(),/.!2-&.5*),P.7!
-6).!/-4,/.!*!R'-!-(! $*6!*/+,(,6)5*1,.(-6! $.1*$-6!-6! 5-1'55-()-! $*!25-6-(1,*!/-!
)5U+,)-6!$-().6!&!/,9:1,$-67!/'2$,1,/*/!/-!9'(1,.(-6!&!9*$)*!/-!1..5/,(*1,=(!-()5-!$*6!
/-2-(/-(1,*6! &! -(),/*/-67! -A1-6.! /-! 2-56.(*$7! *2$,1*1,=(! -55U),1*! /-! 5-1'56.67!
-()5-!.)5.67!R'-!5-2-51')-(!/,5-1)*+-()-!-(!'(*! ,+*J-(!(-J*),P*!/-$!J.4,-5(.!*!
1*'6*!/-!$*!,(-9,1,-(1,*!/-!6'!*2*5*).!*/+,(,6)5*),P.!!2.5R'-!-(!('-6)5.!?*:6!*I(!
(.! -A,6)-! $*! 2$-(*! 1.(P,11,=(! /-! R'-! -$! +'(,1,2,.! -6! -$! 25,+-5! 5-62.(6*4$-! &!
25.+.).5!/-$!/-6*55.$$.!$.1*$D!-(!-6)-!(,P-$!$*6!(-1-6,/*/-6!/-4-(!6-5!25,.5,X*/*6!&!
/-4-(!25.+.P-5!$.6!1*+4,.6!&!-6)5*)-J,*6!+U6!*/-1'*/*S!
!
?.5!.)5*!2*5)-7!$*6!-6)5'1)'5*6!*/+,(,6)5*),P*6!+'(,1,2*$-6!-6)U(!2.1.!*/*2)*/*6!*!
'(*!*11,=(!2I4$,1*!$.1*$!R'-!6-!V*1-!1*/*!/:*!+U6!1.+2$-T*7!1*5*1)-5,X*/*!-()5-!
.)5*6!1.6*6!2.5!*/+,(,6)5*/.5-6!2I4$,1.6!2.1.!25-2*5*/.6!25.9-6,.(*$+-()-!2*5*!
*)-(/-5!$*6!)*5-*6!&!6,(!,(1-(),P.6!2*5*!V*1-5!1*55-5*!-(!$*!*/+,(,6)5*1,=(!+'(,1,2*$7!
/.(/-!*/-+U6! $*! $-*$)*/!2.$:),1*!2-56.(*$7!-6!-$! 1.(/,1,.(*()-!(I+-5.!'(.!2*5*!
/-6,J(*5!!$.6!2'-6).6!/-!$*!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$D!!-(!-6)*!/,(U+,1*!!$*!
*/+,(,6)5*1,=(! +'(,1,2*$! -6! P,6)*! 1.+.! '(! -62*1,.! ,/-*$! 2*5*! 1.+2-(6*5! $*!
1.(9,*(X*!2.$:),1*7!*9,$,*1,=(!2*5),/,6)*!&!-$!1.+2*/5*XJ.7!!-(!P-X!/-!6-5!-()-(/,/*!&!
1-()5*6-! 1.+.! $*! -(1*5J*/*! /-! /-6*55.$$*5! 2.$:),1*6! &! 25.J5*+*6! 2*5*! -$! 4,-(!
2I4$,1.S!
!
G.! *()-5,.5! 1.45*! ,+2.5)*(1,*! &*! R'-! -6! '(*! 5-*$,/*/! R'-! *$! 6-5! -$!0'(,1,2,.! -$!
U+4,).!/-!J.4,-5(.!+U6!25=A,+.!*! $*!1,'/*/*(:*7! 5-1,4-!/-!+*(-5*!2-5+*(-()-!
/-+*(/*6!/-!*)-(1,=(!&!6-5P,1,.6!2I4$,1.67! $.!R'-!2.(-!-(!-P,/-(1,*! $*! 9*$)*!/-!
-(),/*/-6! */+,(,6)5*),P*6! +'(,1,2*$-6! -9,1,-()-67! /-5,P*/.! /-! $*! 2-56,6)-(1,*! /-!
-6)5'1)'5*6! */+,(,6)5*),P*6! *1*5).(*/*6! R'-! 6-! 1*5*1)-5,X*(! 2.5! $*! 9*$)*! /-!
1.+2-)-(1,*7!,(-9,1,-(1,*!-!,(6'9,1,-(1,*!/-!1*$,/*/!-(!-$!6-5P,1,.S!!!
!
?*5*! 2.(-5! -(! +*51V*! /,1V.6! 1*+4,.6! -6! (-1-6*5,.! 1.()*5! 1.(! '(! +*51.!
,(6),)'1,.(*$!6=$,/.7!-(!-$!R'-!6-!-(1'-()5-(!9'(/*+-()*/*6!&!-6),2'$*/*6!/-!9.5+*!
1$*5*!$*6!*)5,4'1,.(-6!&!9'(1,.(-6!/-!$*6!/-2-(/-(1,*6!&!-(),/*/-6!/-!$*!-6)5'1)'5*!
.5JU(,1*!+'(,1,2*$7!/-!$*!+,6+*!9.5+*!$*6!9'(1,.(-6!6'6)*(),P*6!&!*/T-),P*67!1.+.!
'(.!/-!$.6!25.1-6.6!9'(/*+-()*$-6!2*5*!,(6-5)*5!*$!0'(,1,2,.!/-()5.!/-!$*!/,(U+,1*!
/-!$*!('-P*!J-6),=(!2I4$,1*S!!
!
#6!2.5!-6)-!+.),P.!R'-!-$!%&'()*+,-().!/-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.7!
1.(6,/-5*+.6!.2.5)'(.!$*!2'4$,1*1,=(!/-$!5-J$*+-().S!
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! E!

!"#$%&"'()* &+',-,.%$* .%!%* $%* ,#+%$/%/* 0+0(%'(,1%*
"'(!"*&+2"!"0*3*4)&5!"0*/"*-%5)*-)!!,"'("06*2%$,0-)9!

!

*
(,(+$)*.!,&"!)*

-%.N(+$)*.!,&"!)*
/,0.)0,-,)'"0*#"'"!%$"09*

!

%LBME<IC*8S`!#6)-!Q-J$*+-().!6-!-A2,/-!1.(!9'(/*+-().!-(!$.!/,62'-6).!
-(!$.6!*5):1'$.6!"Y7!EY!&!"";W!95*11,=(!>>!&!"CC!/-!$*!3.(6),)'1,=(!?.$:),1*!

/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.6D!*5):1'$.!BB!95*11,=(!$$!/-!$*!3.(6),)'1,=(!

?.$:),1*! /-$! #6)*/.! /-! 8*$,61.D! *5):1'$.! "[! /-! $*! G-&! H-(-5*$! 2*5*! $*!

>J'*$/*/!-()5-!+'T-5-6!&!V.+45-6K!*5):1'$.!"F!/-!$*!G-&!#6)*)*$!2*5*!$*!

>J'*$/*/!-()5-!+'T-5-6! &! V.+45-6D! *5):1'$.! EF! 95*11,=(! $$! /-! $*! G-&!/-!

H.4,-5(.!&!$*!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$!/-$!#6)*/.!/-!8*$,61.S!

!

%LBME<IC*JS`!#$!25-6-()-!5-J$*+-().!-6!/-!.5/-(!2I4$,1.!-!,()-5O6!6.1,*$!&!
.46-5P*(1,*!J-(-5*$!-(!-$!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.7!&!),-(-!

2.5!.4T-).!J*5*(),X*57!25.+.P-57!5-62-)*5!&!25.)-J-5!-$!/-5-1V.!V'+*(.!

*! $*! ,J'*$/*/! -()5-! +'T-5-6! &! V.+45-6! &! 25.2.(-5! $.6! $,(-*+,-().6! &!

+-1*(,6+.6!,(6),)'1,.(*$-6!R'-!.5,-()-(!*$!+'(,1,2,.!/-!3*4.!3.55,-()-67!

8*$,61.7!V*1,*!-$!1'+2$,+,-().!/-! $*! ,J'*$/*/!6'6)*(),P*!-(! $.6!U+4,).6!

2I4$,1.!&!25,P*/.S!

L-! ,J'*$! 9.5+*! -$! 25-6-()-! Q-J$*+-().! 25-)-(/-! V*1-5! -9-1),P.! -$!

/-5-1V.!*! $*! ,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6!+-/,*()-! $*!

-$,+,(*1,=(! /-! 1'*$R',-5! 9.5+*! /-! /,615,+,(*1,=(7! 1.(9.5+-! *! $*6!

/,62.6,1,.(-6!R'-!6-!/-5,P*(!/-$!%5):1'$.!"Y!/-!$*!3.(6),)'1,=(!?.$:),1*!/-!

$.6!#6)*/.6!@(,/.6!0-A,1*(.6!&!/-!$*!G-&!#6)*)*$!2*5*!$*!>J'*$/*/!-()5-!

a.+45-6!&!0'T-5-6!4*T.!$.6!25,(1,2,.6!/-!,J'*$/*/7!$*!(.!/,615,+,(*1,=(!&!

-$!5-62-).!*!$*!/,J(,/*/!V'+*(*S!

!

%LBME<IC*OS`!G.6!25,(1,2,.6! 5-1).5-6!/-$!25-6-()-! 5-J$*+-().!6.(!1.+.!
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! ;!

,(6)5'+-().!*!$*!,J'*$/*/!-()5-!+'T-5-6!&!V.+45-67!$*!(.!/,615,+,(*1,=(7!

$*!-R',/*/!/-!JO(-5.7!$*!/,J(,/*/!V'+*(*!&!)./.6!*R'-$$.6!1.()-(,/.6!-(!

$*!3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.6!&!$*!2*5),1'$*5!

/-$!#6)*/.!/-!8*$,61.7!*6:!1.+.!$*6!$-&-6!R'-!/-!-$$*!6-!/-5,P-(!&!/-!$.6!

,(6)5'+-().6!>()-5(*1,.(*$-6!R'-!-(!$*!+*)-5,*!V*&*(!6,/.!5*),9,1*/.6!2.5!

-$!H.4,-5(.!0-A,1*(.!-(!)O5+,(.6!/-$!*5):1'$.!"CCW!3.(6),)'1,.(*$S!

!

%LBME<IC*PS`!N.(!2-56.(*6!6'T-)*6!/-!/-5-1V.!$*6!R'-!6-!-(1'-()5-(!-(!
-$!+'(,1,2,.!/-!3*4.!3.55,-()-67!-(!-$!#6)*/.!/-!8*$,61.D!-62-1,*$+-()-!

R',-(-6! 2.5! 5*X=(! /-! 6'! 6-A.! &b.! ,/-(),/*/! /-! JO(-5.7!

,(/-2-(/,-()-+-()-! /-! 6'! -/*/7! -6)*/.! 1,P,$7! .5,-()*1,=(! 6-A'*$7!

25.9-6,=(7!1'$)'5*7!.5,J-(!O)(,1.7!1.(/,1,=(!6.1,*$7!6*$'/7!5-$,J,=(7!.2,(,=(!

.!/,61*2*1,/*/7!6-!-(95-()-(!1.(!*$JI(!),2.!/-!P,.$*1,=(!*$!/-5-1V.!R'-!

-6)-!Q-J$*+-().!)')-$*S!

!

%LBME<IC*QS`! G.!(.!25-P,6).!-(!-$! 25-6-()-!Q-J$*+-().7! 6-!*2$,1*5U!-(!
9.5+*! 6'2$-).5,*! &! -(! $.! 1.(/'1-()-7! 2.5! $*6! /,62.6,1,.(-6! /-! $*! G-&!

<-/-5*$!2*5*!?5-P-(,5!&!#$,+,(*5!$*!L,615,+,(*1,=(7!$*!G-&!H-(-5*$!2*5*!$*!

>J'*$/*/!-()5-!+'T-5-6!&!V.+45-67!$*!G-&!#6)*)*$!2*5*!$*!>J'*$/*/!-()5-!

+'T-5-6! &! V.+45-67! ! -$! %5):1'$.! "Y! 3.(6),)'1,.(*$7! $.6! ,(6)5'+-().6!

,()-5(*1,.(*$-6!R'-!-(! )O5+,(.6!/-$! *5):1'$.!"CCW!3.(6),)'1,.(*$! V*&*(!

6,/.! 5*),9,1*/.6! 2.5! -$! #6)*/.! 0-A,1*(.7! &! $.6! /-+U6! .5/-(*+,-().6!

*2$,1*4$-6!-(!$*!+*)-5,*S!

!

#(! $*! ,()-525-)*1,=(! 2*5*! $*! *2$,1*1,=(! /-! $*6! /,62.6,1,.(-6! /-! -6)-!

.5/-(*+,-().7! $*6! *').5,/*/-6! 9*1'$)*/*6! &! .4$,J*/*67! /-4-5U(! '),$,X*5!

1.(!25-$*1,=(!/-!,+2.5)*(1,*7!$.6!15,)-5,.6!&!/-5-1V.6!R'-!4-(-9,1,-(!-(!

+*&.5! +-/,/*! *! $*6! 2-56.(*6! -(! 6,)'*1,=(! .! 95-()-! *! *$JI(! ),2.! /-!

/-6,J'*$/*/!2.5!JO(-5.7!*/-+U6!/-4-5U(!*2$,1*5!-$!!"#$%#!#&'!"&'!(")&$*+'

!

%LBME<IC*RS`!?*5*!$.6!-9-1).6!/-$!25-6-()-!Q-J$*+-().7!6-!-()-(/-5U!2.5K!!
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! [!

!

>S! #CKGAL=C* &<=GEGF?IS! ,(6),)'1,=(! R'-! 5-*$,X*! $*6! 9'(1,.(-6! /-!
=5J*(.!/-!J.4,-5(.!.!*/+,(,6)5*1,=(!2I4$,1*!/-$!0'(,1,2,.!/-!3*4.!

3.55,-()-67!8*$,61.D!!

>>S! $?* ,=HB?=EG?S! %! $*! >(6)*(1,*!0'(,1,2*$! /-! $*6!0'T-5-6! /-!3*4.!
3.55,-()-67!8*$,61.D!!

>>>S! $AD* #A=AL?IS! G-&! H-(-5*$! 2*5*! $*! >J'*$/*/! -()5-! 0'T-5-6! &!
a.+45-6D!!

>cS! $AD* "HB?B?IS! G*! G-&! #6)*)*$! 2*5*! $*! >J'*$/*/! /-! 0'T-5-6! &!
a.+45-6D!!

cS! &<=GEGFGCS!0'(,1,2,.!/-!3*4.!3.55,-()-67!8*$,61.D!!
c>S! !ATI?@A=BCS!#$!25-6-()-!Q-J$*+-().D!&!!
c>>S! 0GHBA@?* &<=GEGF?IS* -$! N,6)-+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/!

N'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6S!

c>>>S! 0GHBA@?*"HB?B?IS*-$!N,6)-+*!#6)*)*$!2*5*! $*! >J'*$/*/!N'6)*(),P*!
-()5-!+'T-5-6!&!V.+45-6S!

>dS! .LCTL?@?*&<=GEGF?IS!#6!-$! 1.(T'().!/-!*11,.(-67!-6)5*)-J,*6!&!
+-)*6!R'-!$*!*/+,(,6)5*1,=(!2I4$,1*!+'(,1,2*$!&!6'6!/-2-(/-(1,*67!

1-()5*$,X*/*6! &! /-61-()5*$,X*/*67! $$-P-(! *! 1*4.! 2*5*! -$!

1'+2$,+,-().!/-!$*!,J'*$/*/!-()5-!+'T-5-6!&!V.+45-6S!
*

-%.,(+$)*0"#+'/)*
* * /"$*.!,'-,.,)*/"*,#+%$/%/*3*')*/,0-!,&,'%-,)'*
*
%LBME<IC* U9:* G*6! *').5,/*/-6! +'(,1,2*$-6! ),-(-(! $*! .4$,J*1,=(! /-!
J*5*(),X*5!$*!,J'*$/*/!6'6)*(),P*!2*5*!)./*6!$*6!2-56.(*6!/-$!+'(,1,2,.!/-!

3*4.! 3.55,-()-6! *! )5*PO6! /-! $*! -$,+,(*1,=(! /-! )./*6! $*6! 9.5+*6! /-!

/,615,+,(*1,=(!R'-!6-!J-(-5-(!/-!+*(-5*!-62-1:9,1*!2.5!5*X=(!/-!6'!6-A.!

-!,/-(),/*/!/-!JO(-5.S!L-!,J'*$!+*(-5*!-6)U(!.4$,J*/*6!*!,/-(),9,1*5!$.6!

/-5-1V.67!1.()-A).6!&!6,)'*1,.(-6!-(!$.6!R'-!V,6)=5,1*+-()-!-$!/-5-1V.!*!

$*! ,J'*$/*/! /-! J5'2.6! -62-1:9,1.6! V*! 6,/.! P'$(-5*/.! &! J-(-5*5! $*6!
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! B!

1.(/,1,.(-6! 2*5*! J*5*(),X*5! 6'! *11-6.! -9-1),P.! *! )5*PO6! /-! 2.$:),1*6!

2I4$,1*6!+'(,1,2*$-6S!

!

%LBME<IC* V9:* G*6! *').5,/*/-6! 2I4$,1*6! +'(,1,2*$-6! -6)U(! .4$,J*/*6! *!
.).5J*5! *! )./*6! $*6! 2-56.(*6! '(! )5*).! ,J'*$7! 6*$P.! R'-! -A,6)*! '(!

9'(/*+-().!P,6,4$-!R'-!2-5+,)*!.95-1-5$-6!*11,.(-6!1.+2-(6*).5,*6!2.5!

6'!1.(/,1,=(!/-!/-6,J'*$/*/S!#(!-6)-!I$),+.!6'2'-6).7!-6!.4$,J*1,=(!/-!

$*6!*').5,/*/-6!.).5J*5! /,1V.! )5*)*+,-().! 1.+2-(6*).5,.7! */.2)*(/.! $*!

2-562-1),P*!/-!JO(-5.!&!1.(6,/-5*(/.!R'-!$*!2-5),(-(1,*!/-!/,1V.!)5*).!

/,9-5-(1,*/.!/-4-!*25-1,*56-!-(!5-$*1,=(!1.(!$*!9,(*$,/*/!R'-!6-!2-56,J*!

1.(! O6)-7! &! -(! )./.! 1*6.7! /-4,-(/.! 1.(1'55,5! '(*! 5-$*1,=(! /-!

25.2.51,.(*$,/*/! -()5-! $.6! +-/,.6! -+2$-*/.67! */-+U6! /-! )-(-5! $*!

.4$,J*1,=(!/-!+.),P*5!&!9'(/*+-()*5!-$!2.5R'O!/-$!)5*).!/,9-5-(1,*/.S*
*
%LBME<IC* W9`! #$! H.4,-5(.! 0'(,1,2*$7! *! )5*PO6! /-! $*! 1..5/,(*1,=(!
,()-5,(6),)'1,.(*$! -()5-! 6'6! /-2-(/-(1,*6! +'(,1,2*$-6! &! 1.(! -$!

6-J',+,-().! /-! $*! >(6)*(1,*7! -T-51-5U! 6'6! *)5,4'1,.(-6! -(! +*)-5,*! /-$!

25-6-()-!Q-J$*+-().S!!

!

%LBME<IC* 8X9`! #$! H.4,-5(.! 0'(,1,2*$! -6)*4$-1-5U! $*6! 4*6-6! /-!
1..5/,(*1,=(!2*5*!$*!,()-J5*1,=(!&!9'(1,.(*+,-().!/-$!N,6)-+*!0'(,1,2*$!

2*5*!$*!>J'*$/*/!-()5-!0'T-5-6!&!a.+45-6S!!

!

%LBME<IC* 88S`! #$! 0'(,1,2,.7! *! )5*PO6! /-! $*! >(6)*(1,*7! 2./5U! 6'615,4,5!
1.(P-(,.6!.!*1'-5/.6!/-!1..5/,(*1,=(!1.(!#$!>(6),)').!8*$,61,-(6-!/-!$*6!

0'T-5-67!1.(!-$!>(6),)').!e*1,.(*$!/-!$*6!0'T-5-67!1.(!$*!3.+,6,=(!#6)*)*$!

/-! $.6! L-5-1V.6! a'+*(.6! &! $*! 3.+,6,=(! e*1,.(*$! /-! $.6! L-5-1V.6!

a'+*(.67!-()5-!.)5*6!-(),/*/-6!25.+.).5*6!/-$!/-5-1V.!*! $*! ,J'*$/*/7!

1.(!-$!.4T-).!/-K!!

!
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! ]!

>S! <.5)*$-1-5! 6'6! 9'(1,.(-6! &! *)5,4'1,.(-6! -(! +*)-5,*! /-! ,J'*$/*/!

6'6)*(),P*D!!

>>S! #6)*4$-1-5! +-1*(,6+.6! /-! 1..5/,(*1,=(! 2*5*! $.J5*5! $*!

)5*(6P-56*$,/*/!&!$*!,(6),)'1,.(*$,X*1,=(!/-!$*!2-562-1),P*!/-!JO(-5.!

-(!$*!9'(1,=(!2I4$,1*!+'(,1,2*$D!!

>>>S! >+2'$6*5! $*! P,(1'$*1,=(! ,()-5,(6),)'1,.(*$! &! $*! ,+2$-+-()*1,=(!

-9-1),P*! /-$! ?5.J5*+*! 0'(,1,2*$! -(! -$! +*51.! /-$! N,6)-+*!

+'(,1,2*$D!!

>cS! 3..5/,(*5! $*6!)*5-*6!-(!+*)-5,*!/-!,J'*$/*/!6'6)*(),P*!+-/,*()-!

*11,.(-6!*9,5+*),P*67!R'-!1.()5,4'&*(!*!$*!-6)5*)-J,*!+'(,1,2*$D!&!!

cS! ?5.2.(-5! ,(,1,*),P*6!&!2.$:),1*6!/-!1..2-5*1,=(!2*5*!-$!/-6*55.$$.!

/-!+-1*(,6+.6!/-!2*5),1,2*1,=(!,J'*$,)*5,*!/-!+'T-5-6!&!V.+45-67!

-(!$.6!/,9-5-()-6!U+4,).6!6.1,*$-6S!!

*
(N(+$)*0"#+'/)*
-%.N(+$)*.!,&"!)*

/"$*#)5,"!')*&+',-,.%$*3*$%0*,'0(%'-,%0*Y+"*$)*
,'("#!%'*

*
%LBME<IC* 8JS`! 3.55-62.(/-! *$! H.4,-5(.! 0'(,1,2*$! &! *! $*6! ,(6)*(1,*6!
1-()5*$,X*/*67! /-61-()5*$,X*/*6! &! /-61.(1-()5*/*6! R'-! $.! ,()-J5*(! $.!

6,J',-()-K!!

!

>S! ?5.+.P-57!25.)-J-57!5-62-)*5!&!J*5*(),X*5!$.6!/-5-1V.6!V'+*(.6!&!

-(!-62-1:9,1.7!$.6!/-5-1V.6!V'+*(.6!/-!$*6!+'T-5-6!-('(1,*/.6!

-(! -6)-! 5-J$*+-().7! *! )5*PO6! /-! $*! ,(6),)'1,.(*$,X*1,=(! &!

)5*(6P-56*$,X*1,=(! /-! $*! 2-562-1),P*! /-! JO(-5.! &! $*! 2'-6)*! -(!

+*51V*!/-!*11,.(-6!*9,5+*),P*6D!
>>S! #$*4.5*5!&!1.(/'1,5! $*!?.$:),1*!0'(,1,2*$!-(!0*)-5,*!/-! >J'*$/*/!

N'6)*(),P*! *! )5*PO6! /-$!?5.J5*+*!0'(,1,2*$! 1.(!25.&-11,.(-6!*!

+-/,*(.!&! $*5J.!2$*X.7!*! 9,(!/-!1'+2$,5! 1.(! $.!-6)*4$-1,/.!-(!-$!
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! \!

25-6-()-! Q-J$*+-().! &! -(! $.6! ,(6)5'+-().6! (.5+*),P.6! &!

25.J5*+U),1.6!-6)*)*$-67!(*1,.(*$-6!-!,()-5(*1,.(*$-6D!!

>>>S! H*5*(),X*5! -$! /-5-1V.! *! $*! 2*5,/*/! -(! $*6! /-6,J(*1,.(-6! /-!

6-5P,/.5-6b*6! 2I4$,1.6! -(! $*! %/+,(,6)5*1,=(! ?I4$,1*! 0'(,1,2*$7!

*6-J'5*(/.! -$! -R',$,45,.! -(! $.6! 2'-6).6! /-! 25,+-5! (,P-$!

fL,5-11,.(-6g!-()5-!+'T-5-6!&!V.+45-6S!

>cS! 3.*/&'P*5!1.(!-$!H.4,-5(.!<-/-5*$!&!1.(!-$!H.4,-5(.!/-$!#6)*/.7!

-(!$*!1.(6.$,/*1,=(!/-!$.6!25.J5*+*6!-(!+*)-5,*!/-!,J'*$/*/!-()5-!

+'T-5-6!&!V.+45-6D!

cS! 3..5/,(*5! $*6! *11,.(-6! 2*5*! $*! )5*(6P-56*$,/*/! -!

,(6),)'1,.(*$,X*1,=(!/-!$*!2-562-1),P*!/-!JO(-5.D!

c>S! >(1.52.5*5! -(! $.6! ?5-6'2'-6).6! /-! #J5-6.6! /-$! 0'(,1,2,.! $*!

*6,J(*1,=(! /-! 5-1'56.6! 2*5*! -$! 1'+2$,+,-().! /-! $*! ?.$:),1*!

0'(,1,2*$!-(!+*)-5,*!/-!>J'*$/*/D!

c>>S! 35-*5!&!9.5)*$-1-5!$.6!+-1*(,6+.6!,(6),)'1,.(*$-6!/-!25.+.1,=(!&!

25.1'5*1,=(!/-!$*!,J'*$/*/!-()5-!+'T-5-6!&!V.+45-6D!

c>>>S! c,J,$*5!&!/*5!6-J',+,-().!$*!*2$,1*1,=(!/-$!25-6-()-!Q-J$*+-().!-(!

$*6! /-2-(/-(1,*67! .5J*(,6+.6! +'(,1,2*$-67! *6:! 1.+.! -(! $.6!

6-1).5-6!2I4$,1.6!&!25,P*/.6D!

>dS! L,6-h*57! 9.5+'$*5! &! *2$,1*5! 1*+2*h*6! /-! 6-(6,4,$,X*1,=(! &!

1.(1,-(),X*1,=(! '),$,X*(/.! $-(J'*T-! ,(1$'&-()-7! *6:! 1.+.!

25.J5*+*6!/-!/-6*55.$$.!/-!*1'-5/.!*$!1.()-A).!)-55,).5,*$7!-(!$*6!

+*)-5,*6!R'-!-6)-!Q-J$*+-().!$-!1.(9,-5-D!

dS! <.+-()*5! $*! 2*5),1,2*1,=(! 6.1,*$7! 2.$:),1*! &! 1,'/*/*(*! /,5,J,/*! *!

$.J5*5! $*! ,J'*$/*/! -()5-! +'T-5-6! &! V.+45-67! )*().! -(! $*6! U5-*6!

'54*(*6!1.+.!-(!$*6!5'5*$-6!/-$!+'(,1,2,.D!

d>S! ?5.+.P-5!&!J*5*(),X*5! $*! ,J'*$/*/!6'6)*(),P*!2*5*! $*6!+'T-5-6!&!

V.+45-67! 6,(! /,615,+,(*1,=(! *$J'(*! 2.5! 5*X=(! /-! JO(-5.7! -/*/7!

-6)*/.! 1,P,$7! -+4*5*X.7! 5*X*7! 25.1-/-(1,*! O)(,1*7! 5-$,J,=(7!

.5,-()*1,=(!6-A'*$7!/,61*2*1,/*/!.!-6)*/.!/-!6*$'/D!
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! "F!

d>>S! >+2$-+-()*5!*11,.(-6!*9,5+*),P*6!R'-!2-5+,)*(!45,(/*5!*2.&.!*!$.6!

J5'2.6!/-!+'T-5-6!-(!J-(-5*$!&!1.(!+*&.5!O(9*6,6!-(!$.6!R'-!6-!

-(1'-()5*(!-(!6,)'*1,=(!/-!P'$(-5*4,$,/*/7!2*5*!25.+.P-5!*11,.(-6!

2*5*!$*!,J'*$/*/!/-!.2.5)'(,/*/-6!R'-!$-6!2-5+,)*(!/-6*55.$$*56-!

1.(!,(/-2-(/-(1,*!&!2$-(,)'/D!1.+.!6.(!$*6!+'T-5-6!*/.$-61-()-6!

-+4*5*X*/*67!$*6!T-9*6!/-!9*+,$,*7!$*6!2-56.(*6!*/'$)*6!+*&.5-67!

$*6!(,h*6!&!T=P-(-6!-(!5,-6J.!/-!6,)'*1,=(!/-!1*$$-7! $*6!2-56.(*6!

1.(!*$J'(*!/,61*2*1,/*/7!*!R',-(-6!V*4,)-(!-(!1.+'(,/*/-6!/-!

*$)*!+*5J,(*1,=(!.!R'-!P,P-(!-(!1.(/,1,.(-6!/-!2.45-X*7!*6:!1.+.!

*!$*6!2-56.(*6!R'-!V*(!6,/.!P:1),+*6!/-!P,.$-(1,*!/-!JO(-5.D!
d>>>S! >+2$-+-()*5!+-/,/*6!/-!25.)-11,=(!*!$.6!25.1-6.6!/-!+*)-5(,/*/7!

/-$! -+4*5*X.7! -$! 2*5).! &! $*! $*1)*(1,*7! *6:! 1.+.! 25.+.P-5! $*!

2*)-5(,/*/!*1),P*!&!+./-$.6!/-!1.55-62.(6*4,$,/*/!-(!$*6!$*4.5-6!

/.+O6),1*6!&!/-!1',/*/.7!*$!,()-5,.5!/-!$*6!/-2-(/-(1,*6D!

d>cS! N'615,4,5!1.(P-(,.67!*1'-5/.6!/-!1..5/,(*1,=(!&!1.()5*).6!1.(!-$!

J.4,-5(.! 9-/-5*$7! -6)*)*$! .!/-!.)5.6!+'(,1,2,.67!*6:! 1.+.!1.(!-$!

6-1).5!25,P*/.!&!6.1,*$!-(!-$!U+4,).!/-!6'!1.+2-)-(1,*7!1.(!-$!9,(!

/-!$$-P*5!*!1*4.!*11,.(-6!R'-!J*5*(),1-(!-$!/-5-1V.!/-!,J'*$/*/!

/-!)5*).!&!.2.5)'(,/*/-6!-()5-!+'T-5-6!&!V.+45-6D!

dcS! Q-1.(.1-5! &! J*5*(),X*5! $*! 2*5),1,2*1,=(! 1,'/*/*(*! &! $.6!

+-1*(,6+.6!/-!1.()5.$!6.1,*$!2*5*!-$!1'+2$,+,-().!/-!$*6!2.$:),1*6!

/-!,J'*$/*/!6'6)*(),P*D!

dc>S! ?5.2,1,*5!$*!2*5),1,2*1,=(!-R',$,45*/*!/-!+'T-5-6!&!V.+45-6!-(!$*6!

1*(/,/*)'5*6! -$-1).5*$-6! &! -(! $*! ).+*! /-! /-1,6,.(-6! 2.$:),1*6! &!

-1.(=+,1*67! *! )5*PO6! /-! $*! 9.5+*1,=(! &! 1*2*1,)*1,=(! -(!

2-562-1),P*!/-!JO(-5.D!

dc>>S! ?5.+.P-5! $*!1-5),9,1*1,=(!/-! $*6!/-2-(/-(1,*6!+'(,1,2*$-6!-(! $*!

e.5+*!0-A,1*(*!-(!>J'*$/*/!G*4.5*$!&!e.!L,615,+,(*1,=(D!
dc>>>S! 3.(6)5',5! '(! N,6)-+*! 0'(,1,2*$! /-! >(/,1*/.5-6! /-! HO(-5.!

6.2.5)*/.! -(! -$! 1'+2$,+,-().! /-$! ?5.J5*+*! 0'(,1,2*$! &! $*!
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! ""!

25./'11,=(! /-! -6)*/:6),1*6! /-! -(),/*/-6! 25,P*/*6! &! *1*/O+,1*6!

/-()5.!/-$!+'(,1,2,.D!

d>dS! 3.*/&'P*5!-(!$*6!*11,.(-6!R'-!-$!N,6)-+*!#6)*)*$!6.$,1,)-D!&!

ddS! G*6!/-+U6!R'-!-6)-!Q-J$*+-().!&!.)5.6!.5/-(*+,-().6!*2$,1*4$-6!

$-!1.(9,-5*(S!

!

%LBME<IC*8OS`!G*6!L,5-11,.(-6!&!8-9*)'5*6!/-$!H.4,-5(.!0'(,1,2*$!)-(/5U(!
$*!5-62.(6*4,$,/*/!/-!$*!*2$,1*1,=(!/-$!25-6-()-!Q-J$*+-().7!6,(!2-5T',1,.!

/-!$*6!/-+U6!*)5,4'1,.(-6!R'-!$-6!1.55-62.(/*(S!!

*
%LBME<IC* 8PS`! G*6!L-2-(/-(1,*6! /-$!H.4,-5(.!0'(,1,2*$7! *6:! 1.+.! $.6!
i5J*(,6+.6!?I4$,1.6!L-61-()5*$,X*/.6!25.+.P-5U(!R'-!6-!J*5*(),1-!*!

$*6!+'T-5-6!/-$!+'(,1,2,.!-$!*11-6.!-9-1),P.!*$!/-5-1V.!*!$*!,J'*$/*/!&!*$!

/-5-1V.!*!'(*!P,P,5!'(*!P,/*!$,45-!/-!P,.$-(1,*!*!)5*PO6!/-!$.!6,J',-()-K!!

!

>S! N-5!)5*)*/*6!1.(!5-62-).!*!6'!,()-J5,/*/!&!-$!-T-51,1,.!2$-(.!/-!6'6!

/-5-1V.6D!

>>S! 3.()*5!1.(!25.)-11,=(! ,(+-/,*)*!&!-9-1),P*!1'*(/.!6-!-(1'-()5-!

-(!5,-6J.!6'!6-J'5,/*/D!

>>>S! Q-1,4,5!,(9.5+*1,=(!P-5*X!&!6'9,1,-()-!R'-!$-6!2-5+,)*!/-1,/,5!6.45-!

$*6!.21,.(-6!/-!*)-(1,=(D!

>cS! 3.()*5!1.(!*6-6.5:*!&!.5,-()*1,=(!T'5:/,1*!J5*)',)*!&!-A2-/,)*D!

cS! Q-1,4,5!J5*)',)*+-()-!*)-(1,=(! 7! ,(9.5+*1,=(7! !*)-(1,=(!+O/,1*!&!

26,1.$=J,1*D!

c>S! H-6),.(*5! 2*5*! R'-! 6-*(! 5-1,4,/*6! 1.(! 6'6! V,T.6! -! V,T*67! -(! $.6!

1*6.6! /-! P,.$-(1,*7! -(! $.6! 3-()5.6! /-! Q-9'J,.! M-+2.5*$! -(! -$!

#6)*/.!.!0'(,1,2,.!/-6),(*/.6!2*5*!)*$!9,(S!

!

-%.N(+$)*0"#+'/)*
/"*$%*,'0(%'-,%*&+',-,.%$*/"*$%0*&+2"!"0*

/"*-%5)*-)!!,"'("06*2%$,0-)9*
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! "Z!

*
%LBME<IC*8QS`!G*!>(6)*(1,*!6-5U!$*!*').5,/*/!-(1*5J*/*!/-!1..5/,(*57!/*5!
6-J',+,-().! &! -P*$'*5! $*6! *11,.(-6! -(1*+,(*/*6! *! $.J5*5! $*! ,J'*$/*/!

6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6!-(!-$!+'(,1,2,.S!#6)*!/,62.6,1,=(!(.!

,+2$,1*!R'-!-$!H.4,-5(.!0'(,1,2*$!6-!/-6$,(/-!/-!$*!5-62.(6*4,$,/*/!/-!$*!

-T-1'1,=(!/-$!25-6-()-!Q-J$*+-().S!!

!

%LBME<IC*8RS`!G*!>(6)*(1,*!1..5/,(*5U!&!/*5U!6-J',+,-().!*!$*6!*11,.(-6!
R'-!-$!N,6)-+*!0'(,1,2*$!$$-P-!*!1*4.7!6,(!2-5T',1,.!/-!$*6!*)5,4'1,.(-6!&!

9'(1,.(-6!1.()-(,/*6!-(!6'!.5/-(*+,-().7!&!-A2-/,5U!$*6!5-J$*6!2*5*!$*!

.5J*(,X*1,=(!&!-$!9'(1,.(*+,-().!/-$!+,6+.7!*6:!1.+.!$*6!+-/,/*6!2*5*!

P,(1'$*5$.! 1.(! .)5.6! .5J*(,6+.6! 1.$-J,*/.6! /-! 1*5U1)-5! ,()-5(*1,.(*$7!

(*1,.(*$!.!$.1*$!R'-!25.+'-P*(!$*!,J'*$/*/!6'6)*(),P*S!!

!

%LBME<IC*8US`!?*5*!$.6!-9-1).6!/-$!*5):1'$.!*()-5,.57!6,(!+-(.61*4.!/-!$*6!
*)5,4'1,.(-6! R'-! $-! 1.(9,-5-! -$! Q-J$*+-().! R'-! $.! 5,J-7! 6'2-5P,6*5U! $*!

1..5/,(*1,=(!/-!$.6!,(6)5'+-().6!/-!$*!?.$:),1*!0'(,1,2*$!-(!+*)-5,*!/-!

>J'*$/*/!N'6)*(),P*!-()5-!0'T-5-6!&!a.+45-6!-(!-$!+'(,1,2,.9**
*
%LBME<IC*8VS`!L-!*1'-5/.!1.(!$.!-6)*4$-1,/.!2.5!-$!25-6-()-!Q-J$*+-().7!
G*!>(6)*(1,*!-6!$*!-(1*5J*/*!/-$!6-J',+,-().7!-P*$'*1,=(!&!+.(,).5-.!/-!

$*!?.$:),1*!0'(,1,2*$!-(!0*)-5,*!/-!>J'*$/*/!N'6)*(),P*!-()5-!0'T-5-6!&!

a.+45-6!-(!-$!+'(,1,2,.S!!

!

%LBME<IC*8WS`!G*!>(6)*(1,*7!)-(/5U!*/-+U6!/-!$*6!*)5,4'1,.(-6!1.(9-5,/*6!
-(!.)5.6!.5/-(*+,-().6!+'(,1,2*$-67!$*6!6,J',-()-6!*)5,4'1,.(-6K!

!

>S! #$*4.5*5! -$! *()-25.&-1).! /-$! ?5.J5*+*! 0'(,1,2*$! &! 2.(-5$.! *!

/,62.6,1,=(!/-$!N,6)-+*!0'(,1,2*$!2*5*!6'!5-P,6,=(!&!*25.4*1,=(D!
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! "C!

>>S! #P*$'*5!-$!1'+2$,+,-().!&!-9,1*1,*!/-$!?5.J5*+*!0'(,1,2*$!*!)5*PO6!

/-! '(! 6,6)-+*! /-! ,(/,1*/.5-6! /-! JO(-5.! 15-*/.! 2*5*! 6'!

6-J',+,-().D!

>>>S! <.+-()*57! *! )5*PO6! /-! $*6! 2.$:),1*67! 25.J5*+*6! &! 25.&-1).6!

+'(,1,2*$-67! 25.2,.6! /-! $*! >(6)*(1,*! &! /-! .)5*6! /-2-(/-(1,*6!

+'(,1,2*$-67!'(*!1'$)'5*!/-!5-62-).!*!$*!/,J(,/*/!-()5-!+'T-5-6!&!

V.+45-6! -(! )./.6! $.6! U+4,).67! 6'2-5*(/.! )./*6! $*6! 9.5+*6! /-!

/,615,+,(*1,=(7!6.45-!)./.!/-!*R'-$$*6!/,5,J,/*6!*!$*6!+'T-5-6D!

>cS! ?5.2.(-5! -$! -6)*4$-1,+,-().! /-! +-)./.$.J:*6! &! $,(-*+,-().6!

)O1(,1.6!&!*/+,(,6)5*),P.6!R'-!9*1,$,)-(!$*!-T-1'1,=(!/-$!?5.J5*+*!

0'(,1,2*$D!

cS! Q-*$,X*5! $.6! 1.(P-(,.6! (-1-6*5,.6! 2*5*! -$! 1'+2$,+,-().! /-! -6)-!

Q-J$*+-().D!

c>S! H-6),.(*5!*!)5*PO6!/-$!N,6)-+*!0'(,1,2*$!R'-!6-*(!*6,J(*/*6!$*6!

2*5),/*6!25-6'2'-6)*$-6!-(!1*/*!-T-51,1,.!9,61*$!2*5*!1'+2$,5!1.(!

$.6!9,(-6!&!.4T-),P.6!/-$!?5.J5*+*!0'(,1,2*$D!

c>>S! Q-(/,5!*('*$+-()-!*$!%&'()*+,-().!'(!,(9.5+-!/-!*1),P,/*/-6!-(!

5*X=(!/-!$.6!5-6'$)*/.6!/-$!?5.J5*+*!0'(,1,2*$D!

c>>>S! #6)*(/*5,X*5! $.6! 25.1-6.6! /-! 25-P-(1,=(7! *)-(1,=(7! 6*(1,=(! &!

-55*/,1*1,=(! /-! $*! P,.$-(1,*! /-! JO(-5.! 1.()5*! $*6! +'T-5-6! &! /-!

5--/'1*1,=(!/-!,(/,P,/'.6!R'-!-T-51-(!P,.$-(1,*D!!

>dS! #6)*4$-1-57!1..5/,(*57!*/+,(,6)5*5!&!/*5!+*()-(,+,-().!*$!N,6)-+*!

0'(,1,2*$!/-!>(9.5+*1,=(!6.45-!$*!c,.$-(1,*!1.()5*! $*6!+'T-5-6!&!

9*1,$,)*5!-$!,()-51*+4,.!/-!,(9.5+*1,=(!-()5-!,(6)*(1,*6!1.(!*2-J.!*!

$.6!/,62'-6).!-(!$*!(.5+*),P,/*/!*2$,1*4$-!*!$*!25.)-11,=(!/-!/*).6!

2-56.(*$-6D!

dS! 3*2*1,)*5!*$!2-56.(*$!/-!$*6!/-2-(/-(1,*6!-!,(6),)'1,.(-6!2I4$,1*67!

-(1*5J*/*! /-! $*! 25-P-(1,=(7! /-)-11,=(7! *)-(1,=(7! 6*(1,=(! &!

-55*/,1*1,=(! /-! $*! P,.$-(1,*7! +-/,*()-! 25.1-6.6! -/'1*),P.6!

9.5+*$-6!&!1-5),9,1*/.6D!
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! "E!

d>S! >+2'$6*5! -6)'/,.6! /-! ,(P-6),J*1,=(! &! /,*J(=6),1.6! 6.45-! $*!

P,.$-(1,*!/-!JO(-5.!R'-!6-!-T-51-!1.()5*!$*6!+'T-5-6!7!V.+45-6!&!

/,9'(/,5!6'6!5-6'$)*/.6!-()5-!$*!2.4$*1,=(D!

d>>S! >+2$-+-()*5!'(!25.J5*+*!-62-1,*$!2*5*!25.2.51,.(*5!)5*)*+,-().!

)-5*2O'),1.!&!/-!1.()-(1,=(!-+.1,.(*$!*$!2-56.(*$!-(1*5J*/.!/-!$*!

*)-(1,=(!/-!$*6!+'T-5-6!P:1),+*6D!

d>>>S! #6)*4$-1-5! $,(-*+,-().6! 2*5*! R'-! -(! $*6! 2.$:),1*6! 2I4$,1*6!

+'(,1,2*$-6!6-!J*5*(),1-!$*!,J'*$/*/!/-!)5*).!&!.2.5)'(,/*/-6!-()5-!

+'T-5-6!&!V.+45-6!2*5*!-55*/,1*5!$*!/,615,+,(*1,=(!2.5!5*X=(!/-!

JO(-5.D!

d>cS! #P*$'*57!*!)5*PO6!/-!'(*!+-)./.$.J:*!-62-1:9,1*7!R'-!$*6!2.$:),1*6!

2I4$,1*6! &! $.6! 25.J5*+*6! *4.(-(! *! J*5*(),X*5! -$! /-5-1V.! /-!

,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6D!

dcS! L-)-5+,(*5!$*!2-5,./,1,/*/!&!1*5*1)-5:6),1*6!/-!$*!,(9.5+*1,=(!R'-!

/-4-5U(!25.2.51,.(*5$-!$.6!-()-6!2I4$,1.6!2*5*!$*!*1)'*$,X*1,=(!/-$!

N,6)-+*! /-! >(/,1*/.5-6! /-! HO(-5.7! *! -9-1).! /-! -P*$'*5! $*!

25.J5-6,P,/*/!-(!-$!1'+2$,+,-().!/-$!25-6-()-!Q-J$*+-().D!

dc>S! #$*4.5*5! &! 25.2.(-5! $*! ,+2$-+-()*1,=(! /-! '(! +-1*(,6+.! /-!

P,J,$*(1,*!2*5*!-$!1'+2$,+-().!/-$!25-6-()-!5-J$*+-().D!

dc>>S! >(1$',5! -(! $.6! 25.1-6.6! /-! -$*4.5*1,=(7! ,+2$-+-()*1,=(! &!

-P*$'*1,=(! /-! $.6! 25.&-1).6! &! 2.$:),1*6! 2*5*! $*! ,J'*$/*/7! $*!

2*5),1,2*1,=(!/-!$*!6.1,-/*/!1,P,$!2*5*!9*P.5-1-5!$*!)5*(6P-56*$,/*/!

/-!$*!2-562-1),P*!/-!JO(-5.D!

dc>>>S! #6)*4$-1-5! *11,.(-6! /-! 1..5/,(*1,=(! -()5-! $*6! /-2-(/-(1,*6!

+'(,1,2*$-6! 2*5*! 9.5+*5! &! 1*2*1,)*5! -(! +*)-5,*! /-! ,J'*$/*/!

6'6)*(),P*D!

d>dS! #$*4.5*5!&!5-1.+-(/*5!-6)U(/*5-6!R'-!J*5*(),1-(!$*!)5*(6+,6,=(!

-(!$.6!+-/,.6!/-!1.+'(,1*1,=(!&!=5J*(.6!/-!1.+'(,1*1,=(!6.1,*$!

/-!$.6!/,6),().6!-()-6!2I4$,1.67!/-!'(*!,+*J-(!,J'*$,)*5,*7!$,45-!/-!

-6)-5-.),2.67!/,P-56*!&!2$'5*$!/-!+'T-5-6!&!V.+45-6D!
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! ";!

ddS! >+2'$6*57! /,6-h*5! -! ,+2$-+-()*5! 25.J5*+*6! /-! ,(P-6),J*1,=(7!

/,9'6,=(!&!*6-6.5:*7!2*5*!,(1.52.5*5!$*!2-562-1),P*!/-!JO(-5.!1.+.!

2.$:),1*!J-(-5*$!-(!$.6!/,9-5-()-6!U+4,).6!/-!$*!P,/*!+'(,1,2*$7!1.(!

-$!25.2=6,).!/-!9*P.5-1-5!-$!/-6*55.$$.!/-!$*6!+'T-5-6D!

dd>S! ?5.2,1,*5! $*! ,J'*$/*/! 6'6)*(),P*! -()5-! +'T-5-6! &! V.+45-6! -(! -$!

U+4,).!-1.(=+,1.!&!25./'1),P.D!

dd>>S! ?5.+.P-5!$*!,+2*5),1,=(!/-!1'56.6!/-!9.5+*1,=(!6.45-!$*!,J'*$/*/!

/-!)5*).!&!.2.5)'(,/*/-6!*!$*!2.4$*1,=(!-(!J-(-5*$D!

dd>>>S! ?*5),1,2*5!-(!5-'(,.(-6!/-!)5*4*T.7!9.5.67!1.$.R',.6!&!-P-().6!1.(!

.5J*(,6+.6!-62-1,*$,X*/.6!6.45-!$.6!)-+*6!/-!$*6!0'T-5-67!2*5*!

-$!,()-51*+4,.!/-!-A2-5,-(1,*6!-!,(9.5+*1,=(D!

dd>cS! ?5.+.P-5! $*! 9,5+*! /-! 1.(P-(,.6! 1.(! ,(6),)'1,.(-6! 2I4$,1*6! &!

25,P*/*6!2*5*!-$!1'+2$,+,-().!/-!$.6!9,(-6!/-!-6)-!Q-J$*+-().D!

ddcS! ?5.+.P-5! $*6! *2.5)*1,.(-6! /-! 5-1'56.67! 25.P-(,-()-6! /-!

,(6),)'1,.(-6!&!/-2-(/-(1,*6!2I4$,1*6!&!.5J*(,X*1,.(-6!25,P*/*6!&!

6.1,*$-6!,()-5-6*/*6!-(!*2.&*5!$*!,J'*$/*/!/-!JO(-5.7!&!

ddc>S! G*6!/-+U6!R'-!6-!5-R',-5*(!2*5*!-$!1'+2$,+,-().!/-!$.6!.4T-),P.6!

/-!$*!G-&!H-(-5*$!&!#6)*)*$S!

!

(N(+$)*("!-"!)*
-%.N(+$)*.!,&"!)*

/"*$)0*,'0(!+&"'()0*/"*$%*.)$N(,-%*.Z5$,-%*"'*&%("!,%*/"*
,#+%$/%/*0+0(%'(,1%*"'(!"*&+2"!"0*3*4)&5!"0*

*
%LBME<IC* JXS`! N.(! ,(6)5'+-().6! /-! $*! ?.$:),1*!0'(,1,2*$! -(!0*)-5,*! /-!
>J'*$/*/!N'6)*(),P*!-()5-!+'T-5-6!&!V.+45-67!$.6!6,J',-()-6K!

!

>S! #$!N,6)-+*!0'(,1,2*$!2*5*!$*!>J'*$/*/!N'6)*(),P*!-()5-!0'T-5-6!&!

a.+45-6D!

>>S! #$!?5.J5*+*!0'(,1,2*$!2*5*!$*!>J'*$/*/!N'6)*(),P*!-()5-!0'T-5-6!

&!a.+45-6D!&!!
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! "[!

>>>S! G*6!/,62.6,1,.(-6!-(!+*)-5,*!/-!>J'*$/*/!N'6)*(),P*!-()5-!+'T-5-6!

&!V.+45-6S!

!

%LBME<IC* J8S`#(! -$! /,6-h.7! -$*4.5*1,=(7! *2$,1*1,=(7! -P*$'*1,=(! &!
6-J',+,-().!/-!$.6!,(6)5'+-().6!/-!$*!?.$:),1*!0'(,1,2*$!2*5*!$*!>J'*$/*/!

N'6)*(),P*!-()5-!0'T-5-6!&!a.+45-67!6-!/-4-5U(!.46-5P*5!$.6!.4T-),P.6!&!

25,(1,2,.6!25-P,6).6!-(!-6)-!Q-J$*+-().S!

!

%LBME<IC* JJS`! #$! ?5-6,/-()-! 0'(,1,2*$! -6! $*! 2-56.(*! 9*1'$)*/*! 2*5*! $*!
,(6)*$*1,=(!&!*2$,1*1,=(!/-$!N,6)-+*!&!-$!?5.J5*+*!+'(,1,2*$7!*!)5*PO6!/-!

$.6!=5J*(.6!&!/-2-(/-(1,*6!+'(,1,2*$-6!1.55-62.(/,-()-6S!

*
*

-%.N(+$)*0"#+'/)*
/"$*0,0("&%*&+',-,.%$*.%!%*$%*,#+%$/%/*0+0(%'(,1%*

*"'(!"*&+2"!"0*3*4)&5!"0*
*

%LBME<IC* JOS`! #$! N,6)-+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-!
0'T-5-6!&!a.+45-67!-6!-$!1.(T'().!.5JU(,1.!&!*5),1'$*/.!/-!-6)5'1)'5*67!

5-$*1,.(-6! 9'(1,.(*$-67! +O)./.6! &! 25.1-/,+,-().6! R'-! -6)*4$-1-(! $*6!

/-2-(/-(1,*6! &! $*6! -(),/*/-6! /-! $*! %/+,(,6)5*1,=(! ?I4$,1*! 0'(,1,2*$!

-()5-!6:!&!1.(!-(),/*/-6!/-!.)5.!.5/-(!/-!J.4,-5(.7!.5J*(,X*1,.(-6!/-!$*!

6.1,-/*/! 1,P,$! -! ,(6),)'1,.(-6! *1*/O+,1*6! &! /-! ,(P-6),J*1,=(7! 1.(! -$!

.4T-),P.!/-!J*5*(),X*5!-$!/-5-1V.!/-!,J'*$/*/!-()5-!+'T-5-6!&!V.+45-6S!

!

%LBME<IC*JPS`!#$!N,6)-+*!2*5*!$*!>J'*$/*/!-()5-!0'T-5-6!&!a.+45-6!6-!
-6)5'1)'5*5U!*!2*5),5!/-!'(!3.(6-T.!MO1(,1.7!*!1*5J.!/-! $*! >(6)*(1,*!&!

/-4-5U!-6)*5!,()-J5*/.!2.5K!

>S! G*! L,5-1).5*! /-! $*! >(6)*(1,*! 0'(,1,2*$! /-! $*6! 0'T-5-67! R',-(!

9'(J,5U! 1.+.! ?5-6,/-()*! /-$! 3.(6-T.7! */-+U6! /-! .6)-()*5! $*!

5-25-6-()*1,=(!-(!-$!N,6)-+*!#6)*)*$D!
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! "B!

>>S! M,)'$*5! /-! $*! 8-9*)'5*! 8'5:/,1*! /-! $*! >(6)*(1,*!0'(,1,2*$! /-! $*6!

0'T-5-67!R',-(!9'(J,5U!1.+.!N-15-)*5,*b.!MO1(,1*b.!/-$!N,6)-+*D!

>>>S! M,)'$*5!/-!$*!3.+,6,=(!#/,$,1,*!/-!L-5-1V.6!a'+*(.6!7!*6'().6!

>(/,J-(*!/-!#R',/*/!&!!HO(-5.D!!

>cS! M,)'$*5!/-!$*!3.+,6,=(!#/,$,1,*!/-!%6,6)-(1,*!N.1,*$!&!c,P,-(/*S!

cS! M,)'$*5!/-!$*!3.+,6,=(!#/,$,1,*!?*5),1,2*1,=(!3,'/*/*(*!&!8'()*6!

c-1,(*$-6D!

c>S! M,)'$*5!/-!$*!3.+,6,=(!#/,$,1,*!/-!H.4-5(*1,=(7!

c>>S! !M,)'$*5! /-! $*! 3.+,6,=(! #/,$,1,*! /-! Q-J$*+-().67! ?'().6!

3.(6),)'1,.(*$-6!Q-/*11,=(!&!#6),$.S!

c>>>S! M,)'$*5!/-$!L-2*5)*+-().!/-!?5.+.1,=(!%5)-6*(*$!&!#1.(=+,1*D!

>dS! M,)'$*5!/-!$*!L,5-11,=(!/-!L-6*55.$$.!N.1,*$D!

dS! M,)'$*5!/-!$*!L,5-11,=(!/-!i9,1,*$:*!0*&.5!%/+,(,6)5*),P*D!

d>S! M,)'$*5!/-!$*!L,5-11,=(!/-!L-6*55.$$.!@54*(.!&!0-/,.!%+4,-()-D!

d>>S! M,)'$*5!/-!$*!L,5-11,=(!/-!N-5P,1,.6!?I4$,1.6D!

d>>>S! M,)'$*5!/-!$*!L,5-11,=(!/-!N-J'5,/*/!?I4$,1*!&!M5U(6,).D!

d>cS! M,)'$*5!/-$!L-2*5)*+-().!/-!N-5P,1,.6!0O/,1.6!0'(,1,2*$-6D!

dcS! M,)'$*5!/-!$*!L,5-11,=(!/-!3'$)'5*!&!#/'1*1,=(D!

dc>S! M,)'$*5!/-$!L-2*5)*+-().!/-!#/'1*1,=(D!

dc>>S! M,)'$*5!/-$!L-2*5)*+-().!/-!3.+'(,1*1,=(!N.1,*$D!

dc>>>S! M,)'$*5! /-$! >(6),)').! /-! 3'$)'5*! <:6,1*! &! ! L-2.5)-! /-! 3*4.!

3.55,-()-6!7!8*$,61.D!

d>dS! M,)'$*5!/-$!N,6)-+*!2*5*!-$!L-6*55.$$.!>()-J5*$!/-!$*!<*+,$,*!3*4.!

3.55,-()-6D!

ddS! M,)'$*5!/-!$*!L,5-11,=(!/-!?*5),1,2*1,=(!3,'/*/*(*D!

dd>S! M,)'$*5!/-$!L-2*5)*+-().!/-!?*/5=(!&!G,1-(1,*6D!

dd>>S! M,)'$*5!/-!$*!>(6),)').!0'(,1,2*$!/-!%2.&.!*!$*!8'P-()'/!/-!3*4.!

3.55,-()-6!D!

dd>>>S! M,)'$*5! /-$! N,6)-+*!0'(,1,2*$! /-!?5.)-11,=(! >()-J5*$! /-!e,h*67!

e,h.6!&!%/.$-61-()-6!fN>?>ee%gD!!

dd>cS! M,)'$*5!/-!$*!3.()5*$.5:*!>()-5(*D!&!
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! "]!

ddcS! j',-(!25-6,/-!-$!3.(6-T.!3.(6'$),P.S!!

!

3*/*! M,)'$*5! /-4-5U! )-(-5! '(*! 6'2$-(1,*S! 3'*(/.! $*6! 2-56.(*6!

,()-J5*()-6! /-$! 3.(6-T.! MO1(,1.! (.! 2'-/*(! *6,6),5! *! $*6! 6-6,.(-67!

/-4-5U(! /-! (.),9,1*5! 2.5! *$JI(! +-/,.! /-! 1.+'(,1*1,=(! .9,1,*$! 2*5*!

T'6),9,1*5! 6'! *'6-(1,*! &! /-4-5U(! 6-h*$*5! R',O(! 6-5U! 6'! 6'2$-()-7! 2*5*!

-9-1).6!/-!R'-!-6)*!2-56.(*!2'-/*!)-(-5!/-5-1V.!*!P.X!&!P.).D!-(!1*6.!

/-!(.!V*1-5$.!-$!.!$*!6'2$-()-!6=$.!2./5U!)-(-5!/-5-1V.!*!P.XS!

*
G*6!2-56.(*6!,()-J5*()-6!/-$!3.(6-T.!MO1(,1.!)-(/5U(!/-5-1V.!/-!P.X!&!

P.).!/-()5.!/-!$*6!6-6,.(-67!1.(!-A1-21,=(!/-!O$!.!$*!N-15-)*5,*b.!MO1(,1*!

&!-$!.!$*!M,)'$*5!/-!$*!3.()5*$.5:*!>()-5(*7!R'-!6=$.!J.X*5U(!/-!P.XS!#$!1*5J.!

/-!3.(6-T-5*b.! 5-25-6-()*()-!/-$!3.(6-T.!MO1(,1.!-6!V.(.5:9,1.! &! 2.5!

)*().!(.!5-+'(-5*/.S!G*!?5-6,/-(1,*!/-$!3.(6-T.!MO1(,1.!),-(-!P.).!/-!

1*$,/*/!-(!1*6.!/-!-+2*)-S!

!

%LBME<IC*JQ9*#$!N,6)-+*!0'(,1,2*$7!-6)U!.4$,J*/.!*!6-6,.(*5!/-!+*(-5*!
.5/,(*5,*!)5,+-6)5*$+-()-!&!2./5U!1-$-45*5! $*6!5-'(,.(-6!-A)5*.5/,(*5,*6!

R'-! 1.(6,/-5-! 1.(P-(,-()-6! 2*5*! -$! 1'+2$,+,-().! /-$! 25-6-()-!

5-J$*+-().! &! 6'6! /-1,6,.(-6! 6-! ).+*5U(!2.5!+*&.5:*! 6,+2$-S!#(! 1*/*!

6-6,=(7!$*6!2-56.(*6!,()-J5*()-6!/-$!3.(6-T.!MO1(,1.!5-(/,5U(!6'!,(9.5+-!

,(/,P,/'*$!1.(!6'6!*2.5)*1,.(-6!2*5*!$*!,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!

&!V.+45-6S!!
!

G*! ,()-J5*1,=(! /-$! N,6)-+*! 0'(,1,2*$! -6)*4$-1,/.! -(! -$! 25-6-()-!

5-J$*+-().7!6-!-6)*4$-1-!/-!9.5+*!-('(1,*),P*!+U6!(.!$,+,)*),P*7!2.5!$.!

R'-!/-!6-5!1.(P-(,-()-! $*! ,()-J5*1,=(!/-!.)5*!/-2-(/-(1,*!.! ,(6)*(1,*!

+'(,1,2*$7!2./5U!V*1-5$.!25-P,*!2-),1,=(!-615,)*!*!R',O(!25-6,/-!-$!N,6)-+*!

0'(,1,2*$! R',-(! *! 6'! P-X! $.! 6.+-)-5U! *! P.)*1,=(! 1.(! $.6! /-+U6!

,()-J5*()-67!6,-(/.!*25.4*/*!$*!2-),1,=(!2.5!+*&.5:*!6,+2$-S!
*
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! "\!

%LBME<IC*JR9*#$!N,6)-+*!0'(,1,2*$!-6)U!9*1'$)*/.!2*5*K!
>S! 3..5/,(*5! /-! +*(-5*! 1.$-J,*/*! -$! 25.1-6.! /-! 2$*(-*1,=(!

+'(,1,2*$!2*5*!$*!)5*(6P-56*$,X*1,=(!/-!$*!2-562-1),P*!/-!JO(-5.!*!

)5*PO6! /-$! ?5.J5*+*! 0'(,1,2*$! &! 6'! ,()-J5*1,=(! -(! -$! ?$*(!

0'(,1,2*$! /-! L-6*55.$$.! &! -(! $*6! 0*)5,1-6! /-! >(/,1*/.5-6! 2*5*!

Q-6'$)*/.6!/-!1*/*!@(,/*/!Q-62.(6*4$-D!!!!

>>S! %25.4*5!&!-T-1')*5!/-!+*(-5*!1.$-J,*/*!-$!?5.J5*+*!0'(,1,2*$D!

>>>S! L*5!6-J',+,-().!&!1.*/&'P*5!2*5*!$*!,()-J5*1,=(!&!+*()-(,+,-().!

/-$!N,6)-+*!0'(,1,2*$!/-!>(/,1*/.5-6!/-!HO(-5.!*!)5*PO6!/-!$*6!

0*)5,1-6!/-!>(/,1*/.5-6!2*5*!Q-6'$)*/.D!

>cS! 3..5/,(*5!&!-P*$'*5!$*!,()-J5*1,=(!/-!$*!2-562-1),P*!/-!JO(-5.!-(!

-$! /,6-h.! &! -T-1'1,=(! /-! 2.$:),1*67! 25.J5*+*67! 25.&-1).6! &!

*1),P,/*/-6! */+,(,6)5*),P*67! -1.(=+,1*6! -! ,(6),)'1,.(*$-67! 2*5*!

1.()5,4',5! -(! $*! -55*/,1*1,=(! /-! $*! /-6,J'*$/*/! 2.5! 1'-6),=(! /-!

JO(-5.!*!)5*PO6!/-$!?5.J5*+*!0'(,1,2*$D!

cS! #6)*4$-1-5! $,(-*+,-().6! 2*5*! J*5*(),X*5! $*! ,J'*$/*/! 6'6)*(),P*!

-()5-!+'T-5-6!&!V.+45-6!&!-55*/,1*5!$*!/,615,+,(*1,=(!2.5!5*X=(!/-!

6-A.7!.5,-()*1,=(!6-A'*$!&b.!,/-(),/*/!/-!JO(-5.D!

c>S! c-$*5!2.5!$*!25.J5-6,P,/*/!(.5+*),P*!-(!+*)-5,*!/-!,J'*$/*/!-()5-!

+'T-5-6!&!V.+45-67!*!9,(!/-!*5+.(,X*5!$*!5-J$*+-()*1,=(!+'(,1,2*$!

1.(!$.6!-6)U(/*5-6!,()-5(*1,.(*$-6!-(!$*!+*)-5,*D!

c>>S! #P*$'*5!$*6!2.$:),1*6!2I4$,1*67!$.6!25.J5*+*6!&!6-5P,1,.6!-(!+*)-5,*!

/-!,J'*$/*/!6'6)*(),P*!*6:!1.+.!-$!25.J5*+*!+'(,1,2*$D!

c>>>S! L-)-5+,(*5!$*!2-5,./,1,/*/!&!1*5*1)-5:6),1*6!/-!$*!,(9.5+*1,=(!R'-!

/-4-5U(! 25.2.51,.(*5$-! $.6! -()-6! 2I4$,1.6! 1.(6,/-5*/.6! -(! -$!

?5.J5*+*! 0'(,1,2*$7! *! -9-1).! /-! J-(-5*5! $*6! 1.(/,1,.(-6!

(-1-6*5,*6!2*5*!-P*$'*5! $*!25.J5-6,P,/*/!-(!-$!1'+2$,+,-().!/-$!

25-6-()-!Q-J$*+-().D!

>dS! #$*4.5*5! &! 25.2.(-5! $*! ,+2$-+-()*1,=(! /-! '(! +-1*(,6+.! /-!

P,J,$*(1,*!2*5*!-$!1'+2$,+,-().!/-$!25-6-()-!Q-J$*+-().D!
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! ZF!

dS! >(1$',5! $*! 2*5),1,2*1,=(! /-! $*! 6.1,-/*/! 1,P,$! .5J*(,X*/*! -(! $*!

25.+.1,=(!/-!$*!,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6!-(!

$*6!2.$:),1*6!2I4$,1*6!+'(,1,2*$-6D!

d>S! #6)*4$-1-5!*11,.(-6!/-!1..5/,(*1,=(!-()5-!$.6!-()-6!2I4$,1.6!/-$!

+'(,1,2,.!2*5*!25.9-6,.(*$,X*5!&!1*2*1,)*5!-(!+*)-5,*!/-!,J'*$/*/!

6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6!*$!9'(1,.(*5,*/.!2I4$,1.!R'-!

$*4.5*! -(! -$$.6! 2*5*! 25.+.P-5! $*! ,(1$'6,=(! &! -$! 5-62-).! *! $.6!

/-5-1V.6! V'+*(.6! /-! $*6! +'T-5-6! -(! $*! 1'$)'5*! ,(6),)'1,.(*$!

,(1$'&-(/.!$*!*2$,1*1,=(!/-$!$-(J'*T-!,(1$'&-()-!&!(.!6-A,6)*D!

d>>S! #$*4.5*5! &! 5-1.+-(/*5! -6)U(/*5-6! R'-! 25.+'-P*(! $*! ,J'*$/*/!

6'6)*(),P*!&!-$!$-(J'*T-!,(1$'&-()-!&!(.!6-A,6)*!-(!$.6!+-/,.6!/-!

1.+'(,1*1,=(!&!=5J*(.6!/-!1.+'(,1*1,=(!6.1,*$!/-! $.6!/,6),().6!

-()-6!2I4$,1.67!*!)5*PO6!/-!1.()-(,/.6!1.(!,+UJ-(-6!,J'*$,)*5,*67!

$,45-!/-!-6)-5-.),2.6!+,6=J,(.6!&!2$'5*$-6D!

d>>>S! 3.(1-5)*5!1.(!$.6!+-/,.6!/-!1.+'(,1*1,=(!2I4$,1.6!&!25,P*/.6!$*!

,(1.52.5*1,=(! /-! +-/,/*6! /-! *').55-J'$*1,=(7! *! -9-1).! /-!

1.()5,4',5!*$!1'+2$,+,-().!/-$!25-6-()-!Q-J$*+-().7!+-/,*()-!$*!

*/.21,=(!25.J5-6,P*!/-! $*! )5*(6+,6,=(!/-! ,+UJ-(-6! ,J'*$,)*5,*67!

$,45-!/-!-6)-5-.),2.6!+,6=J,(.6!&!2$'5*$-6D!

d>cS! <.+-()*5!*11,.(-6!-(1*+,(*/*6!*$!5-1.(.1,+,-().!25.J5-6,P.!/-$!

/-5-1V.! /-! 1.(1,$,*1,=(! /-! $*! P,/*! 2-56.(*$7! $*4.5*$7! 9*+,$,*5! &!

-6)*4$-1-5!$.6!+-/,.6!&!+-1*(,6+.6!)-(/,-()-6!*!$*!1.(P-(1:*!6,(!

+-(.61*4.!/-$!2$-(.!/-6*55.$$.!V'+*(.D!

dcS! #6)*4$-1-5!+-/,/*6!2*5*!$*!-55*/,1*1,=(!/-$!*1.6.!&!V.6),J*+,-().!

6-A'*$!$*4.5*$!*$!,()-5,.5!/-!$*6!/-2-(/-(1,*6!+'(,1,2*$-6D!

dc>S! i46-5P*5!&!-P*$'*5!-$!)5*4*T.!5-*$,X*/.!2.5!$*6!@(,/*/-6!2*5*!$*!

>J'*$/*/!/-!HO(-5.!-(! $*! ,()-J5*1,=(!/-! $*! )5*(6P-56*$,/*/!&! $*!

,(6),)'1,.(*$,X*1,=(!/-! $*!2-562-1),P*!/-!JO(-5.!&!-$!-(9.R'-!/-!

/-5-1V.6!V'+*(.6D!
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! Z"!

dc>>S! G*6!/-+U6!R'-!6-!5-R',-5*(!2*5*!-$!1'+2$,+,-().!/-!$.6!.4T-),P.6!

/-$!N,6)-+*!0'(,1,2*$!2*5*!$*!>J'*$/*/!N'6)*(),P*!-()5-!0'T-5-6!&!

a.+45-6!&!$*6!R'-!/-)-5+,(-(!$*6!/,62.6,1,.(-6!*2$,1*4$-6S!

!

%LBME<IC* JU9! G*! ?5-6,/-(1,*! /-$! N,6)-+*! 0'(,1,2*$! )-(/5U! $*6! 6,J',-()-6!
5-62.(6*4,$,/*/-6!&!*)5,4'1,.(-6K!
>S! ?5-6,/,5!$*6!6-6,.(-6D!

>>S! #+,),5!6'!P.).!/-!1*$,/*/!-(!1*6.!/-!-+2*)-D!&!

>>>S! Q-25-6-()*5! *$! N,6)-+*! *()-! 1'*$R',-5! *').5,/*/7! 2-56.(*! 9:6,1*! .!

T'5:/,1*S!

!

%LBME<IC*JV9*#$!.!$*!N-15-)*5,*!MO1(,1*7!)-(/5U!$*6!6,J',-()-6!.4$,J*1,.(-6K!
>S! 3.(P.1*5! *! $*6! 6-6,.(-6! .5/,(*5,*6! /-$! N,6)-+*! 0'(,1,2*$! 2.5! $.!

+-(.6!1.(!E]!V.5*6!/-!*(),1,2*1,=(!&!1.(!'(!)O5+,(.!/-!ZE!V.5*6!/-!

9.5+*!-A)5*.5/,(*5,*S!

>>S! #$*4.5*5!&!5-+,),5!-(!.5/-(!/-$!/:*7!*6:!1.+.!$*!1.(P.1*).5,*D!

>>>S! L-6*V.J*5!$*!6-6,=(7!).+*5!$*!P.)*1,=(!&!-$*4.5*5!'(!/.1'+-().!-(!-$!

R'-!6-!6'615,4*(!$.6!*1'-5/.6!).+*/.6!-(!$*!+,6+*D!&!

>cS! M'5(*5!$.6!*1'-5/.6!/-$!N,6)-+*!0'(,1,2*$!&!-P*$'*5!6'!1'+2$,+,-().!

-!,(9.5+*5!*!$*!!?5-6,/-(1,*!/-$!3.(6-T.!6.45-!$.6!+,6+.6S!

*
%LBME<IC*JW9*#$! R'=5'+!2*5*! 6-6,.(*5! /-!+*(-5*! .5/,(*5,*7! /-4-5U! 6-5! $*!
+,)*/!+U6!'(.!/-!6'6!,()-J5*()-6S!?./5U!1.(P.1*5!2.5!-615,).!&b.!*!)5*PO6!/-!

1'*$R',-5!+-/,.!*').5,X*/.!2.5!$.6!,()-J5*()-6!/-$!3.(6-T.7!1.(!'(!+:(,+.!

/-! P-,(),1'*)5.! V.5*6! /-! *(),1,2*1,=(! *! 6-6,=(! -A)5*.5/,(*5,*7! +,6+*! R'-!

R'-/*5U!/-4,/*+-()-!,()-J5*/*!1.(!-$!(I+-5.!/-!$*6b$.6!1.(1'55-()-67!&!$.6!

*1'-5/.6!R'-!6-!).+-(!-(!-$$*!)-(/5U(!2$-(*!P*$,/-XS!

!

%LBME<IC*OX9*G.!(.!25-P,6).!-(!$*6!*)5,4'1,.(-6!/-$!N,6)-+*!0'(,1,2*$!-(!-$!
25-6-()-!Q-J$*+-().7!6-!5-6.$P-5U!+-/,*()-!*1'-5/.!/-!$*!+*&.5:*!6,+2$-!
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! ZZ!

/-$!+,6+.7!6,-+25-!&!1'*(/.!6-!-(1'-()5-!/-()5.!/-!$*6!9*1'$)*/-6!/-!$*6!

*').5,/*/-6!1.+2-)-()-6S!

!
-%.N(+$)*("!-"!)*

/"$*.!)#!%&%*&+',-,.%$*.%!%*$%*,#+%$/%/*0+0(%'(,1%*
"'(!"*&+2"!"0*3*4)&5!"0S!

!

%LBME<IC* O89`! #$! ?5.J5*+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-!
0'T-5-6!&!a.+45-67!6-5U!25.2'-6).!2.5!$*!L,5-11,=(!/-!$*!>(6)*(1,*!&!).+*5U!

-(!1'-()*!$*6!(-1-6,/*/-6!/-$!0'(,1,2,.7!*6:!1.+.!$*6!2*5),1'$*5,/*/-6!/-!$*!

/-6,J'*$/*/!-(!1*/*!'(*!/-!$*6!X.(*67!-(!$.6!/,9-5-()-6!J5'2.6!/-!+'T-5-6!

&b.!2-56.(*6!R'-!2'/,-5*(!6-5!/,615,+,(*/*6!2.5! 5*X=(!/-!6-A.7!JO(-5.!'!

.)5.6! -$-+-().6! &! -(! 5*X=(! /-! $*6! 9*1'$)*/-6! &! *)5,4'1,.(-6!+'(,1,2*$-6S!

L-4-5U!6-5!25-6-()*/.7!*(*$,X*/.!&!P.)*/.!2.5!-$!3.(6-T.!MO1(,1.S!!

!

#$!?5.J5*+*!0'(,1,2*$!/-4-5U!-A2-/,56-!&!2'4$,1*56-!-(!'(!2$*X.!(.!+*&.5!

*!6-6-()*!/:*67! $'-J.!/-! ,(,1,*/*! $*!*/+,(,6)5*1,=(S!N'!2$*(-*1,=(!/-4-5U!

1.(6,/-5*5!$*!)-+2.5*$,/*/!/-!$*!*/+,(,6)5*1,=(!+'(,1,2*$S!!

!

%LBME<IC* OJS`! #$! ?5.J5*+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-!
0'T-5-6!&!a.+45-67!),-(-!1*5U1)-5!25,.5,)*5,.!&!-6!-$!,(6)5'+-().!(.5+*),P.!&!

5-1).5! /-! $*! %/+,(,6)5*1,=(! ?I4$,1*! 0'(,1,2*$! -(! +*)-5,*! /-! ,J'*$/*/!

6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-67!-$!R'-!/-4-5U!6-5!/-6*55.$$*/.!-(!9.5+*!

)O1(,1*!-!,()-5/,61,2$,(*5,*7!1.(!2-562-1),P*!/-!JO(-5.!&!-(!1.(1.5/*(1,*!1.(!

$*6!2.$:),1*6!2I4$,1*6!&!$,(-*+,-().6!R'-!-6)*4$-1-(!-$!?$*(!e*1,.(*$7!#6)*)*$!

&!0'(,1,2*$!/-!L-6*55.$$.7!*6:!1.+.!$.6!25.J5*+*6!/-!1*5U1)-5!9-/-5*$7!-6)*)*$!

&!+'(,1,2*$!P,J-()-6S!

!

%LBME<IC*OO9:*#$!?5.J5*+*!0'(,1,2*$!-6)*4$-1-5U! $.6!.4T-),P.67!-6)5*)-J,*67!
$:(-*6! /-! *11,=(! -! ,(/,1*/.5-6! *! *$1*(X*5! -(!+*)-5,*! /-! 25.+.1,=(! /-! $*!

,J'*$/*/!6'6)*(),P*7!-$!5-62-).!*! $*!/,J(,/*/!V'+*(*7! $*!(.!/,615,+,(*1,=(7!

).+*(/.!-(!1'-()*!$.!-6)*4$-1,/.!-(!-$!25-6-()-!5-J$*+-().S!!
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! ZC!

!

G.6! .4T-),P.67! -6)5*)-J,*67! $:(-*6! /-! *11,=(! -! ,(/,1*/.5-6! /-$! ?5.J5*+*!

0'(,1,2*$!/-4-5U(!P-56-!5-9$-T*/.6!-(!-$!?$*(!0'(,1,2*$!/-!L-6*55.$$.7! $.6!

25.J5*+*6!6-1).5,*$-67!,(6),)'1,.(*$-6!&!-62-1,*$-67!*/-+U6!/-!$.6!/,9-5-()-6!

,(6)5'+-().6!/-!2$*(-*1,=(!1.+.!$*!0*)5,X!/-!,(/,1*/.5-6!&!Q-6'$)*/.6S!!
!

%LBME<IC* OP9* #$! ?5.J5*+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-!
0'T-5-6!&!a.+45-67!/-4-5U!1.()-(-5!-(!6'!/,6-h.!&!-T-1'1,=(7!/-!+*(-5*!

.4$,J*).5,*!$.!6,J',-()-K!
>S! #$!/,*J(=6),1.!+'(,1,2*$!/-!$*!6,)'*1,=(!*1)'*$!6.45-!$*!/-6,J'*$/*/!

-()5-!+'T-5-6!&!V.+45-6!2.5!5*X=(!/-!6-A.7!.5,-()*1,=(!6-A'*$!&b.!

,/-(),/*/!/-!JO(-5.D!

>>S! G.6!.4T-),P.6!2*5*!$*!,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6!

-(! +*)-5,*! /-! )5*(6P-56*$,X*1,=(! -! ,(6),)'1,.(*$,X*1,=(! /-! $*!

2-562-1),P*!/-!JO(-5.!-(!$*6!2.$:),1*6!2I4$,1*6!+'(,1,2*$-6!&!-(!$*!

1'$)'5*!,(6),)'1,.(*$D!

>>>S! G*6!-6)5*)-J,*6!*!6-J',5!2*5*!-$!1'+2$,+,-().!/-!6'6!.4T-),P.6D!

>cS! G*6! $:(-*6! /-! *11,=(! /-! 1*/*! '(*! /-! $*6! /-2-(/-(1,*6!

,(P.$'15*/*6! -(! -$! */-$*().! /-! $*6! +'T-5-6! R'-! 2-5+,)*(! $*!

.2-5*),P,/*/!/-$!?5.J5*+*D!

cS! G.6! ,(/,1*/.5-6! +'(,1,2*$-6! /-! 6-J',+,-().! /-! $*6! $:(-*6! /-!

*11,=(7!-6)5*)-J,*6!&!.4T-),P.6D!!

c>S! N'!9'(1,.(*+,-().!J-(-5*$!&!$.6!-T-6!.2-5*),P.6!R'-!$.!1.+2.(-(D!

c>>S! G*6!/,62.6,1,.(-6!2*5*!$*!+*&.5!1..5/,(*1,=(!,()-5,(6),)'1,.(*$!-(!

$*! *2$,1*1,=(! /-$! ?5.J5*+*! 0'(,1,2*$! -(! +*)-5,*! /-! ,J'*$/*/!

6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6!*!)5*PO6!/-$!9'(1,.(*+,-().!/-!

$*6!@(,/*/-6!2*5*!$*!>J'*$/*/!/-!HO(-5.D!

c>>>S! G.6!,(6)5'+-().6!/-!/,9'6,=(!&!25.+.1,=(!/-$!?5.J5*+*D!

>dS! G.6! $,(-*+,-().6! 2*5*! +./,9,1*5! .! -+,),5! .5/-(*+,-().6!

+'(,1,2*$-6! *1.5/-6! 1.(! -$! .4T-).! /-$! 25-6-()-! .5/-(*+,-().7!

4'61*(/.!-$,+,(*5!1'*$R',-5!+-1*(,6+.!R'-!J-(-5-!/-6,J'*$/*/!&!
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! ZE!

/,615,+,(*1,=(!1.()5*!$*6!+'T-5-6!&!*2$,1*(/.!$-(J'*T-!,(1$'&-()-!

&!(.!6-A,6)*D!

dS! G.6!+-1*(,6+.6! 2-5,=/,1.6! /-! 6-J',+,-().! &! -P*$'*1,=(! /-! $.6!

25.J5*+*6!R'-!6-!$$-P-(!*!1*4.D!&!

d>S! G*6!+-/,/*6!R'-!6-!1.(6,/-5-(!(-1-6*5,*6!2*5*!-$!1'+2$,+,-().!

/-!-6)-!5-J$*+-().S!!
!

%LBME<IC* OQ9* #$! ?5.J5*+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-!
0'T-5-6!&!a.+45-6!/-4-5UK!

>S! 3..5/,(*56-!1.(!$.6!2$*(-6!&!25.J5*+*6!-A,6)-()-67!*6:!1.+.!-(!

$*6! *11,.(-6! 1.()-(,/*6! -(! $*! G-&! H-(-5*$! &! #6)*)*$! 2*5*! $*!

>J'*$/*/! -()5-! 0'T-5-6! &! a.+45-67! *! )5*PO6! /-! $*! N-15-)*5:*!

MO1(,1*!/-$!N,6)-+*!#6)*)*$D!!

>>S! L-6*55.$$*56-! /-! +*(-5*! ,()-5/,61,2$,(*5,*! 1.(! 2-562-1),P*! /-!

JO(-5.!&!-6)*5!/.)*/.!/-!'(*!P,6,=(!,()-J5*$!R'-!$.J5-!*5),1'$*5!$.6!

-69'-5X.6! /-! )./*6! $*6! /-2-(/-(1,*6! +'(,1,2*$-6! 2*5*! $.6!

25.1-6.6!/-!/,*J(=6),1.7!/,6-h.7!,+2$-+-()*1,=(!&!-P*$'*1,=(!/-$!

?5.J5*+*7! -62-1,*$+-()-! *! )5*PO6! /-! $*6! @(,/*/-6! 2*5*! $*!

>J'*$/*/!/-!HO(-5.D!

>>>S! H*5*(),X*5!-$!5-62-).!&!$*!P,J,$*(1,*!/-!$.6!/-5-1V.6!V'+*(.6!/-!

+'T-5-6!&!V.+45-6D!

>cS! H*5*(),X*5! -$! -T-51,1,.! ,J'*$,)*5,.! /-! $.6! /-5-1V.6D! $*! ,(1$'6,=(!

6.1,*$7! 2.$:),1*7! -1.(=+,1*! &! 1'$)'5*$7! *6:! 1.+.! $*! 2*5),1,2*1,=(!

*1),P*!-(! $.6!25.1-6.6!/-!/-6*55.$$.!-(!1.(/,1,.(-6!/-! ,J'*$/*/!

6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6D!&!

cS! ?5.+.P-5! 1*+4,.6! 1'$)'5*$-6! R'-! 2-5+,)*(! 1.+2*5),5! -(!

1.(/,1,.(-6!/-! ,J'*$/*/!6'6)*(),P*!-(!-$! )5*4*T.!25./'1),P.!&! $*6!

5-$*1,.(-6!9*+,$,*5-6!&!*6-J'5-(!-$!*11-6.!-R',)*),P.!/-!+'T-5-6!&!

V.+45-6!*!$.6!25.1-6.6!/-!,((.P*1,=(7!1,-(1,*!&!)-1(.$.J:*!-(!$.6!

2$*(-6!/-!/-6*55.$$.S!

*
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! Z;!

%LBME<IC* OR9* G*6! *11,.(-6! 25.2'-6)*6! 2.5! -$! ?5.J5*+*! 0'(,1,2*$7! 6-!
,+2$-+-()*5U(!*!)5*PO6!/-!$.6!/,6),().6!.5J*(,6+.6!-T-1').5-6!/-$!0'(,1,2,.7!

/-!*1'-5/.!*!$.6!25,(1,2,.6!5-1).5-6!-6)*4$-1,/.6!-(!-$!25-6-()-!5-J$*+-().7!

1.(P.1*(/.!*!$*!2*5),1,2*1,=(!/-!$*!6.1,-/*/!1,P,$S!
!

%LBME<IC*OU9*G*!>(6)*(1,*!0'(,1,2*$!/-4-5U!/,*J(.6),1*57!/*5!6-J',+,-().7!&!
-P*$'*5!-$!?5.J5*+*!0'(,1,2*$!1*/*!*h.!*!)5*PO6!/-$!N,6)-+*!0'(,1,2*$!/-!

>(/,1*/.5-6!/-!HO(-5.S!
!

%LBME<IC* OVS`! G.6! ,(9.5+-6! *('*$-6! /-! R',-(! 9'(T*! 1.+.! M,)'$*5! /-! $*!
?5-6,/-(1,*!0'(,1,2*$7!/-4-5U(!1.()-(-5!-$!-6)*/.!R'-!J'*5/*!$*!-T-1'1,=(!

/-$! ?5.J5*+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-! 0'T-5-6! &!

a.+45-67! *6:! 1.+.! $*6! /-+U6! *11,.(-6! 5-$*),P*6! *$! 1'+2$,+,-().! /-! $.!

-6)*4$-1,/.!-(!-$!25-6-()-!5-J$*+-().S!
*

(N(+$)*-+%!()*
/"*$%*(!%'01"!0%$,[%-,\'*/"*$%*

,#+%$/%/*0+0(%'(,1%*"'(!"*&+2"!"0*3*4)&5!"0*"'*
]!"%0*"0(!%(^#,-%0*3*("&](,-%0*

*
%LBME<IC*OWS`!G*6!U5-*6!-6)5*)OJ,1*6!&!)-+U),1*6!2*5*!$*!)5*(6P-56*$,X*1,=(!
/-! $*!2-562-1),P*!/-!JO(-5.!/-$!?5.J5*+*!0'(,1,2*$!*! )5*PO6!/-$!N,6)-+*!

6-5U(!$*6!6,J',-()-6K!

,9* ?$*(-*1,=(!+'(,1,2*$D!

,,9* ?5-6'2'-6)*1,=(!+'(,1,2*$D!

,,,9* @(,/*/-6!2*5*!$*!>J'*$/*/!/-!HO(-5.D!

,19* M5*(6P-56*$,X*1,=(! -(! U5-*6! )-+U),1*6K! 1'$)'5*7! 6*$'/7! P,/*!

-1.(=+,1*!&!$*4.5*$7!/-5-1V.!*!$*!,(9.5+*1,=(!&!2*5),1,2*1,=(!6.1,*$!

-(!+*)-5,*!/-!,J'*$/*/7!/-2.5)-7!-/'1*1,=(!&!1.+'(,1*1,=(!6.1,*$S!!
*

-%.N(+$)*.!,&"!)*
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! Z[!

/"*$%*.$%'"%-,\'*&+',-,.%$*.%!%*$%*,#+%$/%/*0+0(%'(,1%*
*

%LBME<IC*PX9*#$!?$*(!0'(,1,2*$!/-!L-6*55.$$.!/-4-5U!1.()-(-5!'(*!#6)5*)-J,*!
M5*(6P-56*$!2*5*!$*!,()-J5*1,=(!/-!$*!2-562-1),P*!/-!JO(-5.!-(!$.6!25.J5*+*6!

6-1).5,*$-6! -! ,(6),)'1,.(*$-6! -(! $*! %/+,(,6)5*1,=(! ?I4$,1*! 0'(,1,2*$! &! 6'6!

=5J*(.6! /-61-()5*$,X*/.6! &! /-61.(1-()5*/.6S! G.6! 25.J5*+*67! 2.$:),1*6! &!

25.&-1).6!R'-!1.(9.5+-(!-6)*!#6)5*)-J,*7!,()-J5*5U(!-$!?5.J5*+*!0'(,1,2*$!

2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-! a.+45-6! &! 0'T-5-67! -(! 6'6! .4T-),P.67!

-6)5*)-J,*67! $:(-*6! /-! *11,=(! -! ,(/,1*/.5-6S! ?.5! $.! R'-! /-4-5U! V*4-5! '(!

)5*4*T.!1..5/,(*/.!&!1.$-J,*/.!1.(!$*!L,5-11,=(!/-!?$*(-*1,=(!>(6),)'1,.(*$7!

$*! >(6)*(1,*! 0'(,1,2*$! &! $*6! /-2-(/-(1,*6! R'-! 1.(9.5+*(! -$! N,6)-+*!

0'(,1,2*$!2*5*!$*!-6)5'1)'5*1,=(!)*().!/-!$*!#6)5*)-J,*!M5*(6P-56*$!1.+.!/-$!

?5.J5*+*!0'(,1,2*$S!!

!

%LBME<IC*P89*%!$*!L,5-11,=(!/-!?$*(-*1,=(!>(6),)'1,.(*$!$-!1.55-62.(/-5UK!!
>S! L-6*55.$$*5! -(! 1.*/&'P*(1,*! 1.(! $*! >(6)*(1,*! 0'(,1,2*$7!

,(6)5'+-().6! )O1(,1.6! &!+-)./.$=J,1.6! 1*2*1-6!/-! ,(1.52.5*5! $*!

2-562-1),P*!/-!JO(-5.!-(!$*!2$*(-*1,=(7!6-J',+,-().!&!-P*$'*1,=(!

/-!25.J5*+*6!6-1).5,*$-6!-!,(6),)'1,.(*$-6D!!

>>S! 3..5/,(*5! -(! 1.*/&'P*(1,*! 1.(! $*! >(6)*(1,*! 0'(,1,2*$7! $*!

,(1.52.5*1,=(! /-! $*! 2-562-1),P*! /-! JO(-5.! -(! $*6! 0*)5,1-6! /-!

>(/,1*/.5-6! 2*5*! Q-6'$)*/.6! R'-! 9.5+*(! 2*5)-! /-$! N,6)-+*!

0'(,1,2*$! /-! #P*$'*1,=(! /-$! L-6-+2-h.! /-! $*! %/+,(,6)5*1,=(!

?I4$,1*!0'(,1,2*$!&!R'-!6-!1.55-62.(/-(!1.(!$.6!,(/,1*/.5-6!/-$!

?5.J5*+*!0'(,1,2*$D!

>>>S! L,6-h*5!-(!1.*/&'P*(1,*!1.(! $*! >(6)*(1,*!0'(,1,2*$7! ,(/,1*/.5-6!

/-!,+2*1).!R'-!-P*$I-(!-$!*P*(1-!/-$!?5.J5*+*!0'(,1,2*$!-(!).5(.!

*!$.6!.4T-),P.6!2*5*!*$1*(X*5!$*!,J'*$/*/!6'6)*(),P*D!

>cS! %6-6.5*5!&!*1.+2*h*5!-$!25.1-6.!/-!1.(6)5'11,=(7!6-J',+,-().!&!

-P*$'*1,=(!)*().!/-!$*!#6)5*)-J,*!M5*(6P-56*$!1.+.!/-$!?5.J5*+*!

0'(,1,2*$D!!
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! ZB!

!

%LBME<IC*PJ9*G.6!,(/,1*/.5-6!/-!JO(-5.!/-$!?5.J5*+*!0'(,1,2*$!1.(6),)',5U(!
-$!N,6)-+*!0'(,1,2*$!/-!>(/,1*/.5-6!/-!HO(-5.!&!5-62.(/-5U(!*!$*!-P*$'*1,=(!

/-$!*P*(1-!/-!$.6!.4T-),P.6!/-!O6)-S!L-4-5U(!1.(6)5',56-!(.!6=$.!*!2*5),5!/-!

$*!/-6*J5-J*1,=(!2.5!6-A.7!6,(.!1.(6,/-5*(/.!-$!/-6*55.$$.!&!+-T.5*+,-().!

/-! 1.(1-2).67! /-9,(,1,.(-67! 1$*6,9,1*1,.(-6! &! +-)./.$.J:*6! -62-1:9,1*6S!

L-4-5U(!,()-J5*56-!)*+4,O(!-(!$*6!0*)5,1-6!/-!>(/,1*/.5-6!2*5*!Q-6'$)*/.6!

/-!$.6!-()-6!2I4$,1.6!,(P.$'15*/.6!-(!-$!?5.J5*+*!0'(,1,2*$S!!

!

%LBME<IC* POK! ?*5*! -$! N,6)-+*! 0'(,1,2*$! /-! >(/,1*/.5-6! /-! HO(-5.! &! $*!
1.(9.5+*1,=(! /-! $*6! 0*)5,1-6! /-! >(/,1*/.5-6! 2*5*! Q-6'$)*/.6! 6-! /-4-5U!

1.(6,/-5*5!$.!6,J',-()-K!
>S! >(1$',5! -(! $*6! -6)*/:6),1*67! -(1'-6)*6! &! .4)-(1,=(! /-! /*).6! R'-!

$$-P-(! *! 1*4.! 6,6)-+U),1*+-()-! $*! P*5,*4$-! /-! 6-A.! fa.+45-7!

0'T-57!>()-56-Ag!&!/-!25-9-5-(1,*!$*!P*5,*4$-!/-!.5,-()*1,=(!6-A'*$!

f$-64,*(*7! 4,6-A'*$7! V.+.6-A'*$g! &b.! ,/-(),/*/! /-! JO(-5.!

f1,6JO(-5.7! )5*(6JO(-5.g! */-+U6!/-$! J5'2.!/-!-/*/! &!/-!-A,6),5!

*$J'(*!6,)'*1,=(!R'-!*J5*P-!6'!1.(/,1,=(!/-!P'$(-5*4,$,/*/!f.5,J-(!

O)(,1.7!/,61*2*1,/*/7!1.(/,1,=(!6.1,*$7!25-6-(1,*!/-!P,.$-(1,*!/-!

JO(-5.gD!

>>S! >(1$',5! ,(/,1*/.5-6! R'-! 2.6,4,$,)-(! '(!+-T.5! 1.(.1,+,-().! /-! $*6!

/,9-5-(1,*6! -(! $.6! P*$.5-67! 5.$-67! 6,)'*1,.(-67! 1.(/,1,.(-67!

*62,5*1,.(-6!&!(-1-6,/*/-6!/-!+'T-5-6!&!V.+45-6D!!

>>>S! >(1$',5! ,(/,1*/.5-6! /-! -()5*/*7! /-! ,(6'+.7! /-! 5-6'$)*/.! &! /-!

,+2*1).D!&!

>cS! Q-P,6*5! &7! -(! 6'! 1*6.7! */-1'*5! $*6! /-9,(,1,.(-6! -6)*/:6),1*6!

-A,6)-()-6!1.(!.4T-).!/-!1.()5,4',5!*$!5-1.(.1,+,-().!&!P*$.5*1,=(!

/-$!)5*4*T.!/-!$*6!+'T-5-67!*6:!1.+.!6'!2*5),1,2*1,=(!-(!-$!U+4,).!

2.$:),1.! &! -P,)*5! $*! -6)-5-.),2*1,=(! (-J*),P*! /-! /-)-5+,(*/.6!

1.$-1),P.6!/-!+'T-5-6S!

!
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! Z]!

*
*
*
*

-%.N(+$)*0"#+'/)*
/"*$%*.!"0+.+"0(%-,\'*&+',-,.%$*.%!%*$%*,#+%$/%/*

0+0(%'(,1%*
*

%LBME<IC* PP9* #$! ?5.J5*+*! 0'(,1,2*$! 2*5*! $*! >J'*$/*/! N'6)*(),P*! -()5-!
0'T-5-6! &! a.+45-6! /-4-5U! /,62.(-5! /-! 5-1'56.6! -1.(=+,1.6! 6'9,1,-()-6!

2*5*! $*! 2$*(-*1,=(7! -T-1'1,=(7! 6-J',+,-().! &! -P*$'*1,=(! /-! $*6! 2.$:),1*6!

2I4$,1*6!+'(,1,2*$-6!*6:!1.+.!2*5*!$*6!*11,.(-6!1.+2-(6*).5,*6!-(!+*)-5,*!

/-! ,J'*$/*/! 6'6)*(),P*! &! $*! 25.+.1,=(! &! 1.(6.$,/*1,=(! /-! '(*! 1'$)'5*!

,(6),)'1,.(*$!1.(!2-562-1),P*!/-!JO(-5.7!2.5!O$!-+*(*/*6S!#6)-!25-6'2'-6).!

-6! /-! 1*5U1)-5! 25.J5-6,P.! &! /-4-5U! -6)*5! /-4,/*+-()-! -),R'-)*/.! -(! -$!

?5-6'2'-6).!/-!#J5-6.6!0'(,1,2*$S!!!

*
-%.N(+$)*("!-"!)*

/"*$%0*+',/%/"0*.%!%*$%*,#+%$/%/*/"*#^'"!)*
*

%LBME<IC* PQ9! G*6! @(,/*/-6! 2*5*! $*! >J'*$/*/! /-! HO(-5.! 6.(! $*6! U5-*6!
/-6,J(*/*6!/-()5.!/-!$*6!,(6)*(1,*6!-(!$*!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$!

2*5*! 1.(/'1,5! -! ,+2$-+-()*5! $.6! .4T-),P.6! /-$!?5.J5*+*!0'(,1,2*$7! 1.(! $*!

9,(*$,/*/!/-!,()-J5*5!$*!2-562-1),P*!/-!JO(-5.!-(!$*!2$*(-*1,=(7!25.J5*+*1,=(7!

25-6'2'-6)*1,=(! &! -P*$'*1,=(! /-! 6'6! 2.$:),1*67! 25.&-1).6! -62-1:9,1.6! &!

*11,.(-6! 1.+2-(6*).5,*6! *6:! 1.+.! 25.+.P-5! 5-$*1,.(-6! -R',)*),P*6! -(! -$!

)5*4*T.!*!)5*PO6!/-!$*!,(6),)'1,.(*$,X*1,=(!/-!$*!2-562-1),P*!/-!JO(-5.!-(!$*!

1'$)'5*!,(6),)'1,.(*$S!

*
%LBME<IC*PR9!G*6!@(,/*/-6!2*5*!$*!>J'*$/*/!/-!HO(-5.!/-4-5U(!-6)*5!-(!$*6!
6,J',-()-6!,(6)*(1,*6!+'(,1,2*$-6K!
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! Z\!

>S! M,)'$*5!/-$!L-2*5)*+-().!/-!?5.+.1,=(!%5)-6*(*$!&!#1.(=+,1*D!

>>S! M,)'$*5!/-$!L,5-11,=(!/-!L-6*55.$$.!N.1,*$D!

>>>S! M,)'$*5!/-!$*!L,5-11,=(!/-!i9,1,*$:*!0*&.5!%/+,(,6)5*),P*D!

>cS! M,)'$*5!/-!$*!L,5-11,=(!/-!L-6*55.$$.!@54*(.!&!0-/,.!%+4,-()-D!

cS! M,)'$*5!/-!$*!L,5-11,=(!/-!N-5P,1,.6!?I4$,1.6D!

c>S! M,)'$*5!/-!$*!L,5-11,=(!/-!N-J'5,/*/!?I4$,1*!&!M5U(6,).D!

c>>S! M,)'$*5!/-$!L-2*5)*+-().!/-!N-5P,1,.6!0O/,1.6!0'(,1,2*$-6D!

c>>>S! M,)'$*5!/-!$*!L,5-11,=(!/-!3'$)'5*!&!#/'1*1,=(D!

>dS! M,)'$*5!/-$!L-2*5)*+-().!/-!#/'1*1,=(D!

dS! M,)'$*5!/-$!L-2*5)*+-().!/-!3.+'(,1*1,=(!N.1,*$D!

d>S! M,)'$*5!/-!$*!L,5-11,=(!/-!L-6*55.$$.!@54*(.!&!0-/,.!%+4,-()-D!

d>>S! M,)'$*5!/-!$*!3.()5*$.5:*!>()-5(*D!!

d>>>S! N-15-)*5:*!H-(-5*$D!

d>cS! N,(/,1*)'5*D!&!

dcS! M-6.5-5:*!0'(,1,2*$S!
!

%LBME<IC*PU9*3*/*!M,)'$*5!/-!$*6!>(6)*(1,*6!5-9-5,/*6!-(!-$!*5):1'$.!*()-5,.57!
/-4-5U!(.+45*5!2.5!$.!+-(.6!)5-6!2-56.(*6!2*5*!1.(9.5+*5!$*6!@(,/*/-6!

2*5*!$*!>J'*$/*/!/-!HO(-5.D!$*6!2-56.(*6!6-$-11,.(*/*6!/-4-5U(!6-5!/-!

(,P-$!T-5U5R',1.!6'2-5,.5!fT-9*)'5*6!&b.!/,5-11,.(-6gS!%/-+U67!/-4-5U(!/-!

25-9-5-(1,*! 1.(.1-5! /-$! -(9.R'-!/-!JO(-5.7! ,/-(),9,1*5! $*! 25-6-(1,*! /-!

/,615,+,(*1,.(-6! 2.5! 5*X=(! /-! JO(-5.! &! /-! (.! 6-5! *6:! 6.+-)-56-! *!

1*2*1,)*1,.(-6! -(! $*!+*)-5,*S! N-5U(! $*6! R'-! /-()5.! /-! 1*/*! >(6)*(1,*!

)-(J*(!$*!-(1.+,-(/*!/-!,(6),)'1,.(*$,X*5!&!)5*(6P-56*$,X*5!$*!2-562-1),P*!

/-!JO(-5.!-(!5-$*1,=(!*!$.!6,J',-()-K!

>S! 3'$)'5*! >(6),)'1,.(*$K! 5-62.(6*4$-6! /-! J-(-5*5! +-1*(,6+.67!

1.()-(,/.6!/-!/,9'6,=(7!5-J$*+-().6!,()-5(.67!+*('*$-67!(.5+*67!

25.1-6.6! /-! 1*2*1,)*1,=(! &! 6-(6,4,$,X*1,=(! ,()-J5*(/.! $*!

2-562-1),P*!/-!JO(-5.!&!-$!$-(J'*T-!,(1$'&-()-7!*6:!1.+.!J-6),.(*5!

$*!*/-1'*1,=(!/-!$.6!-62*1,.6!-(!1.(1.5/*(1,*!1.(!$.6!25,(1,2,.6!
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! CF!

/-! ,J'*$/*/! 6'6)*(),P*! 2*5*! 25.+.P-5! 5-$*1,.(-6! -R',)*),P*67!

1.55-62.(6*4,$,/*/!&!-62*1,.6!$,45-6!/-!*1.6.!6-A'*$S!!

>>S! ?$*(-*1,=(7! 25-6'2'-6)*1,=(! &! -T-1'1,=(! /-! 2.$:),1*6! 2I4$,1*6! .!

*11,.(-6! 1.+2-(6*).5,*6K! 5-62.(6*4$-6! /-! /-6*55.$$*5! 2.$:),1*6!

2I4$,1*6! 1.(! 2-562-1),P*! /-! JO(-5.! -(! $*6! -)*2*6! /-! *(U$,6,67!

/,*J(=6),1.7! 2$*(-*1,=(7! 25-6'2'-6)*1,=(! &! 25.J5*+*1,=(! &! /-!

-6)*4$-1-5! $.6! ,(/,1*/.5-6! /-! JO(-5.! R'-! -P*$I-(! &! /-(!

6-J',+,-().! *$! 1'+2$,+,-().! /-! $.6! .4T-),P.6! /-$! ?5.J5*+*!

0'(,1,2*$D!!

>>>S! #($*1-!/-!*)-(1,=(!/-!25,+-5!1.()*1).!*!1*6.6!/-!P,.$-(1,*!1.()5*!

$*6! +'T-5-6! )*().! *$! ,()-5,.5! /-! $*! ,(6)*(1,*! 1.+.! 5-1-21,=(! /-!

1*6.6!/-!1,'/*/*(:*!1.(9.5+-!$.!6-h*$*!-$!Q-J$*+-().!/-!%11-6.!

/-!$*6!0'T-5-6!*!'(*!c,/*!G,45-!/-!c,.$-(1,*S!!

!

%LBME<IC*PV9*G*6!@(,/*/-6!2*5*!$*!>J'*$/*/!/-!HO(-5.!6-5U(!1.(P.1*/*6!
2.5!$*!>(6)*(1,*!0'(,1,2*$!*!6-6,.(-6!/-!)5*4*T.!2*5*!/*5!6-J',+,-().!*$!

/-6*55.$$.! /-! 25.J5*+*6! &! 6-5P,1,.6! -(!+*)-5,*! /-! ,J'*$/*/! 6'6)*(),P*!

,+2$-+-()*/.6!-(!1*/*!'(*!/-!6'6!,(6)*(1,*6S!N'6!25.J5*+*6!/-!)5*4*T.!

/-4-5U(!1.55-62.(/-56-!1.(!$.6!.4T-),P.67!-6)5*)-J,*6!&!$:(-*6!/-!*11,=(!

/-$!?5.J5*+*!0'(,1,2*$S!3*/*!@(,/*/!/-!HO(-5.!/-4-5U!25-6-()*5!*()-!

-$!3.(6-T.!MO1(,1.!/-!+*(-5*!6-+-6)5*$!'(!,(9.5+-!/-!)5*4*T.!/.(/-!6-!

.46-5P-!-$!*P*(1-!6'6!25.J5*+*67!25.&-1).6!.!*11,.(-6!1.+2-(6*).5,*6S!!!

!

%LBME<IC*PW9*G*!>(6)*(1,*!0'(,1,2*$!/-4-5U!1.(P.1*5!*!6-6,.(-6!/-!)5*4*T.!
*! $*6!@(,/*/-6!2*5*! $*! >J'*$/*/!/-!HO(-5.! 1.(!'(! )O5+,(.!+:(,+.!/-!

1'*5-()*!&!.1V.!V.5*6S!

!

%LBME<IC*QX9*G*6!@(,/*/-6!2*5*!$*!>J'*$/*/!/-!HO(-5.!-6)*5U(!.4$,J*/*6!
*! ,+2$-+-()*5! /-()5.! /-! 6'6! ,(6)*(1,*6! $.6! *1'-5/.6! 2*1)*/.6! -(! $*6!

6-6,.(-6!/-!)5*4*T.7!*6:!1.+.!1.+25.4*5$.!-(!$*!6-6,=(!/-!)5*4*T.!+U6!

25=A,+*7!1.(9.5+-!*$!?5.J5*+*!0'(,1,2*$!&!-$!25-6-()-!Q-J$*+-().S!
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! C"!

! !

%LBME<IC*Q89*N.(!9'(1,.(-6!/-!$*!@(,/*/-6!2*5*!$*!>J'*$/*/!/-!HO(-5.7!
$*6!6,J',-()-6K!!

>S! G$-P*5!*!1*4.! $*6!*11,.(-6!-(1*+,(*/*6!*! $*! ,(6),)'1,.(*$,X*1,=(!

/-! $.6! .4T-),P.6! /-! $*! ,J'*$/*/! 6'6)*(),P*! -(! $*! %/+,(,6)5*1,=(!

?I4$,1*!0'(,1,2*$D!!

>>S! ?5.+.P-5! $*! 1.(6.$,/*1,=(! /-! '(*! 1'$)'5*! ,(6),)'1,.(*$! /-6/-! $*!

2-562-1),P*!/-!JO(-5.D!

>>>S! ?5.+.P-5! $*! ,(1.52.5*1,=(! /-! $*! 2-562-1),P*! /-! JO(-5.! -(! $*!

2$*(-*1,=(7! 25.J5*+*1,=(7! 25-6'2'-6)*1,=(7! -T-1'1,=(! &!

-P*$'*1,=(!/-!25.J5*+*67!25.&-1).67!*11,.(-6!&!2.$:),1*6!2I4$,1*6!

/-!+*(-5*!)5*(6P-56*$7!*6:!1.+.!/*5$-!6-J',+,-().!&!P-5,9,1*5!6'!

1'+2$,+,-().D!

>cS! ?*5),1,2*5!/-$!6-J',+,-().!*!$.6!5-1'56.6!*6,J(*/.6!*!6'!,(6)*(1,*!

2*5*!$*!,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6D!

cS! >+2$-+-()*57! /*5! 6-J',+,-().! &! +.(,).5-*5! $*6! 2.$:),1*6! /-!

,J'*$/*/! 6'6)*(),P*7! 25.2.(,-(/.! *$! >(6),)').! 0'(,1,2*$! $.6!

+-1*(,6+.6! (-1-6*5,.6! 2*5*! $.J5*5! $*! 1..5/,(*1,=(! -()5-! $*6!

/,9-5-()-6!/-2-(/-(1,*6!R'-!,()-J5*(!-$!?5.J5*+*!0'(,1,2*$!&!$*6!

&! $.6! 5-62.(6*4$-6!/-! 6'!*2$,1*1,=(7! -(!-6)-! 1*6.! $*6!@(,/*/-6!

2*5*!$*!>J'*$/*/!/-!HO(-5.D!!

c>S! #$*4.5*5!25.2'-6)*6!/-!1.()-(,/.6!&!25./'1).6!R'-!1.(6.$,/-(!-$!

25.1-6.! /-! ,(6),)'1,.(*$,X*1,=(! /-! $*! 2-562-1),P*! /-! ,J'*$/*/!

JO(-5.D!

c>>S! ?5.+.P-5! R'-! $*! J-(-5*1,=(7! 6,6)-+*),X*1,=(! &! /,9'6,=(! /-!

,(9.5+*1,=(!6-!$$-P-!*!1*4.!1.(!2-562-1),P*!/-!JO(-5.D!

c>>>S! G$-P*5! *! 1*4.! $*! *1)'*$,X*1,=(! /-! $.6! ,(/,1*/.5-6! /-! JO(-5.! /-!

*1'-5/.!1.(!$.!25-P,6).!-(!-6)-!Q-J$*+-().D!

>dS! ?*5),1,2*5!-(!5-'(,.(-67!1.+,)O6!&!/-+U6!-P-().6!5-*$,X*/.6!2.5!

G*!>(6)*(1,*!0'(,1,2*$7!-(!-$!U+4,).!/-!6'!1.+2-)-(1,*D!
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! CZ!

dS! ?5.+.P-5!*11,.(-6!1.+2-(6*).5,*67!9.5.67!&!-P-().6!5-$*1,.(*/.6!

1.(!$*6!/,(U+,1*6!/-!/-6,J'*$/*/!-()5-!V.+45-6!&!+'T-5-67!2*5*!

P,6,4,$,X*5!$*!25.4$-+U),1*D!

d>S! ?5.+.P-5! $*! 1-$-45*1,=(! /-! *1'-5/.67! 4*6-6! &! +-1*(,6+.6! /-!

1..5/,(*1,=(!&!1.(1-5)*1,=(!1.(!,(6),)'1,.(-6!2I4$,1*67!25,P*/*6!&!

.5J*(,X*1,.(-6! /-! $*! 6.1,-/*/7! R'-! 9*1,$,)-(! *$1*(X*5! $*6!+-)*6!

,(6),)'1,.(*$-6!-(!+*)-5,*!/-!,J'*$/*/!/-!JO(-5.D!&!

d>>S! c,J,$*5!$*6!2.$:),1*6!$*4.5*$-6!2*5*!-$,+,(*5!$*!/,615,+,(*1,=(!4*6*/*!

-(!-$!JO(-5.7!1.(!$*!9,(*$,/*/!/-K!!

d>>>S! 35-*5!+-1*(,6+.6! -9,1,-()-6! &! 1..5/,(*/.6! 2*5*! $*! 25-P-(1,=(7!

*)-(1,=(7!6*(1,=(!&!-55*/,1*1,=(!/-$!*1.6.!&!V.6),J*+,-().!$*4.5*$!

&!6-A'*$D!!

d>cS! L-6*55.$$*5! 2.$:),1*6! -62-1:9,1*+-()-! .5,-()*/*6! *! -55*/,1*5! $.6!

-6)-5-.),2.6!/-!JO(-5.D!!

dcS! ?5.+.P-5!$*!,(1$'6,=(!/-!$*6!+'T-5-6!-(!$.6!25.1-6.6!/-!).+*!/-!

/-1,6,.(-6!/-()5.!/-!6'6!,(6)*(1,*6D!!

dc>S! ?5.+.P-5!+-1*(,6+.6!$*4.5*$-6!2*5*!-$!*/-$*().!/-!$*6!+'T-5-6!&!

$*!/,6+,('1,=(!/-!$*!/.4$-!T.5(*/*!$*4.5*$S!!

dc>>S! Q-(/,5!6-+-6)5*$+-()-!'(!,(9.5+-!*$!>(6),)').!0'(,1,2*$7!5-$*),P.!*!

$*6!*1),P,/*/-6!5-*$,X*/*6D!!

dc>>>S! G*6!/-+U6!R'-!-6)*4$-X1*!-$!25-6-()-!Q-J$*+-().S!

*
-%.N(+$)*-+%!()*

/"*$%*(!%'01"!0%$,[%-,\'*"'*]!"%0*("&](,-%0*
*

/"*$%*0%$+/*
%LBME<IC*QJ9*G*6!2.$:),1*6!2I4$,1*6!&! $.6!25.J5*+*6!2I4$,1.6!-T-1')*/.6!
2.5!$*!L-2*5)*+-().!/-!N-5P,1,.6!0O/,1.6!0'(,1,2*$-67!,()-J5*5U(7!-(!6'!

9.5+'$*1,=(7!/-6*55.$$.!&!-P*$'*1,=(7!$*6!/,6),()*6!(-1-6,/*/-6!/-!+'T-5-6!

&! V.+45-6! */-+U6! /-! $*6! +-/,/*6! (-1-6*5,*6! 2*5*! *4.5/*5$*6!

*/-1'*/*+-()-S!
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! CC!

!
%LBME<IC* QO9*H*5*(),X*5U! '(! ,J'*$! /-5-1V.! *! $*! 6*$'/! /-! $*6!+'T-5-6! &!
V.+45-67!*!)5*PO6!/-!$*!,()-J5*1,=(!-(!$.6!.4T-),P.6!&!-(!$*6!*1)'*1,.(-6!

/-! $*! 2.$:),1*! +'(,1,2*$! /-! 6*$'/7! /-$! 25,(1,2,.! /-! ,J'*$/*/! 6'6)*(),P*7!

-P,)*(/.!R'-!2.5!6'6!/,9-5-(1,*6!4,.$=J,1*6!.!2.5!$.6!-6)-5-.),2.6!6.1,*$-6!

*6.1,*/.67!6-!25./'X1*(!/,615,+,(*1,.(-6!-()5-!+'T-5-6!&!V.+45-6S!

!
%LBME<IC* QP9* #$! L-2*5)*+-().! /-! N-5P,1,.6! 0O/,1.6! 0'(,1,2*$-67!
/-6*55.$$*5U7! /-! *1'-5/.! 1.(! -$! 25,(1,2,.! /-! ,J'*$/*/! 6'6)*(),P*7! $*6!

6,J',-()-6!*1)'*1,.(-6K!
>S! G*! */.21,=(! 6,6)-+U),1*7! /-()5.! $*! -/'1*1,=(! 6*(,)*5,*7! /-!

*11,.(-6! /-6),(*/*6! *! 9*P.5-1-5! $*! 25.+.1,=(! -62-1:9,1*! /-! $*!

6*$'/! /-! +'T-5-6! &! V.+45-67! *6:! 1.+.! 2*5*! 25-P-(,5! $*!

/,615,+,(*1,=(D!

>>S! G*! 1.(6,/-5*1,=(! /-! *11,.(-6! -62-1:9,1*6! -(! +*)-5,*! /-! 6*$'/!

$*4.5*$7! /-6),(*/*! *! $*! 25-P-(1,=(! &! -55*/,1*1,=(! /-! $*!

/,615,+,(*1,=(!&!-$!*1.6.!6-A'*$D!

>>>S! G*!,()-J5*1,=(!/-$!25,(1,2,.!/-!,J'*$/*/!6'6)*(),P*!-(!$*!9.5+*1,=(!

/-$!2-56.(*$!R'-!*),-(/-!6*$'/D!&!!

>cS! G*! .4)-(1,=(! /-! /*).6! -! ,(/,1*/.5-6! -6)*/:6),1.6! 2.5! JO(-5.!

6,-+25-!R'-!6-*!2.6,4$-7!-(!$.6!5-J,6)5.67!-(1'-6)*67!-6)*/:6),1*6!

'!.)5.6!6,6)-+*6!/-!,(9.5+*1,=(!+O/,1*!&!6*(,)*5,*7!*)-(/,-(/.!*!

$.!6-h*$*/.!2.5!-6)-!Q-J$*+-().S!

*
/"*$%*1,/%*"-)'\&,-%*3*$%5)!%$*

%LBME<IC*QQ9*#(!-$!U+4,).!/-!$*!P,/*!-1.(=+,1*!&!$*4.5*$7!$*!2.$:),1*!/-$!
+'(,1,2,.!-(!+*)-5,*!/-! ,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6! &!V.+45-67!

)-(/5U!$.6!6,J',-()-6!.4T-),P.6!25,.5,)*5,.6K!

>S! <.+-()*5! *11,.(-6! *9,5+*),P*6! -(! -$!+-51*/.!/-! )5*4*T.! $.1*$! &!

25.+.P-5!-$!25,(1,2,.!/-!,J'*$/*/!-(!-$!+-51*/.!$*4.5*$!2I4$,1.!&!

25,P*/.D!
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! CE!

>>S! >+2'$6*5!+-/,/*6!R'-!9.+-()-(!$*!,J'*$/*/!6'6)*(),P*!/-!+'T-5-6!

&!V.+45-6!2*5*!-55*/,1*5!1'*$R',-5!),2.!/-!/,615,+,(*1,=(D!

>>>S! L,P'$J*57!,(9.5+*5!&!6-(6,4,$,X*5!*!$*!6.1,-/*/!&!*!$*6!+'T-5-6!6.45-!

6'6!/-5-1V.6!$*4.5*$-6!&!-1.(=+,1.67!&!6.45-!$.6!+-1*(,6+.6!/-!

25.)-11,=(!/-!$.6!+,6+.6D!

>cS! ?5.+.P-5!25.J5*+*6!/-!9.5+*1,=(!&!1*2*1,)*1,=(!$*4.5*$!2*5*!$*6!

+'T-5-6! &! V.+45-6! /-$! +'(,1,2,.7! -55*/,1*(/.! $.6! -6)-5-.),2.6!

6.45-!)5*4*T.6!-62-1:9,1.6!2*5*!-$$*6D!

cS! ?5.+.P-5! -$! 25,(1,2,.! /-! ,J'*$/*/! 6'6)*(),P*! -()5-! +'T-5-6! &!

V.+45-6! -(! +*)-5,*! /-! 5-)5,4'1,=(! 6,(! /,615,+,(*1,=(! *$J'(*7!

6,-+25-!R'-!-$!2'-6).7!$*!T.5(*/*!&!$*6!1.(/,1,.(-6!/-!-9,1,-(1,*!&!

),-+2.!/-!6-5P,1,.!6-*(!)*+4,O(!,J'*$-6D!

c>S! Q-*$,X*5!-P*$'*1,.(-6!2-5,=/,1*6!6.45-!$*6!1.(/,1,.(-6!/-!)5*4*T.!

/-!$*6!+'T-5-67!-62-1,*$+-()-!/-!$*6!)5*4*T*/.5*6!5'5*$-67!-$*4.5*5!

$.6! 5-J,6)5.6! -6)*/:6),1.6! &! */.2)*5! $*6! +-/,/*6! 1.55-1),P*6!

2-5),(-()-6D!

c>>S! #$*4.5*5! ,(/,1*/.5-6! -6)*/:6),1.6! R'-! 1.()5,4'&*(! *! '(! +-T.5!

1.(.1,+,-().!/-! $*6!1'-6),.(-6!5-$*),P*6!*! $*! ,J'*$/*/!6'6)*(),P*!

-()5-!+'T-5-6!&!V.+45-6D!

c>>>S! >+2'$6*5! -(! -$! 6-1).5! -+25-6*5,*$7! -$! /,6-h.! &! $*! -T-1'1,=(! /-$!

?5.J5*+*! /-! >J'*$/*/! N'6)*(),P*! R'-! -6)*4$-1-! -$! 25-6-()-!

Q-J$*+-().D!&!

>dS! ?5.+.P-5!-$!.).5J*+,-().!/-!-6):+'$.6!&b.!5-1.(.1,+,-().6!*!$*6!

-+25-6*6! R'-! V*&*(! J*5*(),X*/.! $*! ,J'*$/*/! 6'6)*(),P*! -()5-!

+'T-5-6!&!V.+45-6S!

!

%LBME<IC* QR9* G*! %/+,(,6)5*1,=(! ?I4$,1*! 0'(,1,2*$! &! 6'6! .5J*(,6+.6!
*'A,$,*5-67!25.+.P-5U(!&! ! 9.+-()*5U(7!-(!-$!U+4,).!/-!6'!1.+2-)-(1,*7!

R'-! $*6! 2-56.(*6! 9:6,1*6! &! T'5:/,1*67! ),)'$*5-6! /-! -+25-6*6! .!

-6)*4$-1,+,-().67! J-(-5*/.5-6b*6! /-! -+2$-.7! /-(! 1'+2$,+,-().! *$!

25-6-()-! Q-J$*+-().7! 2*5*! $.! 1'*$! *2$,1*5U(! +-/,/*6! /,5,J,/*6! *!
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! C;!

J*5*(),X*5!-$!/-5-1V.!*!$*!,J'*$/*/!6'6)*(),P*!&!*!-55*/,1*5!1'*$R',-5!),2.!

/-!/,615,+,(*1,=(!$*4.5*$!-()5-!+'T-5-6!&!V.+45-6S!

!
%LBME<IC*QU9*>+2$-+-()*5!-(!$*!1*5)-5*!/-!25.J5*+*6!6.1,*$-6!$*!9.5+*1,=(!
1.(! 2-562-1),P*! /-! JO(-5.! 2*5*! $*6! 2-56.(*6! /-! 1'*$R',-5! JO(-5.! R'-!

6-*(! 4-(-9,1,*5,*6! /-! 1*/*! 25.J5*+*7! *6:! 1.+.! 45,(/*5$-6! ,(9.5+*1,=(!

6.45-!$.6!/-5-1V.6!V'+*(.6!/-!$*6!+'T-5-6!&!-$!/-5-1V.!*!'(*!P,/*!$,45-!

/-!P,.$-(1,*6S!
*

%LBME<IC*QV9*G$-P*5!*!1*4.!25.J5*+*6!6.1,*$-6!/,5,J,/.6!*!$*6!+'T-5-6!&!
V.+45-6!-(!1.(/,1,.(-6!/-!P'$(-5*4,$,/*/7!/-!+*(-5*!25-9-5-(1,*$!*!$*6!

+'T-5-6! P:1),+*6! /-! P,.$-(1,*7! )-(/,-()-6! *! 9.5)*$-1-5! -$! -T-51,1,.! /-! $*!

1,'/*/*(:*7! 6'! /-6*55.$$.! ,()-J5*$! &! -+2./-5*+,-().7! )5*(6,)*(/.! /-$!

*6,6)-(1,*$,6+.!V*1,*!-$!/-6*55.$$.!/-!1.+2-)-(1,*6!&!-$!-+2./-5*+,-().!

2*5*! -$! *11-6.! *! 6'6! /-5-1V.6! V'+*(.6! -(! -$! +*51.! /-! $*! ,J'*$/*/!

6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6S!
!

%LBME<IC* QW9* L-6*55.$$*5! 2.$:),1*6! 2I4$,1*6! &! 25.J5*+*6! 6.1,*$-6! 1.(!
-(9.R'-! ,()-J5*/.!/-!JO(-5.7! )-(/,-()-6!*! $*! ,J'*$/*/!6'6)*(),P*!-()5-!

+'T-5-6!&!V.+45-6S!
!

/"$*/"!"-4)*%*$%*,';)!&%-,\'*3*$%*.%!(,-,.%-,)'*0)-,%$**
"'*&%("!,%*/"*,#+%$/%/*0+0(%'(,1%*

%LBME<IC* RXS`! M./*! 2-56.(*! )-(/5U! /-5-1V.! *! R'-! $*6! *').5,/*/-6! &!
.5J*(,6+.6! 2I4$,1.6! 2.(J*(! *! 6'! /,62.6,1,=(! $*! ,(9.5+*1,=(! R'-! $-6!

6.$,1,)-(! 6.45-! 2.$:),1*67! ,(6)5'+-().6! &! (.5+*6! 6.45-! ,J'*$/*/! -()5-!

+'T-5-6!&!V.+45-6S!!

!

%LBME<IC* R8S`! #$! N,6)-+*! 0'(,1,2*$7! /-! *1'-5/.! 1.(! 6'6! *)5,4'1,.(-67!
25.+.P-5U! $*! 2*5),1,2*1,=(! /-! $*! 6.1,-/*/! -(! $*! 2$*(-*1,=(7! /,6-h.7!

*2$,1*1,=(!&!-P*$'*1,=(!/-!$.6!25.J5*+*6!-!,(6)5'+-().6!/-!$*!2.$:),1*!/-!
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! C[!

,J'*$/*/! 6'6)*(),P*! -()5-! +'T-5-6! &! V.+45-67! *! R'-! 6-! 5-9,-5-! -6)-!

Q-J$*+-().S!!

!

%LBME<IC* RJS`! #$!H.4,-5(.!0'(,1,2*$! /-4-5U! /,6-h*57! 9.5+'$*5! &! *2$,1*5!
1*+2*h*6! 2-5+*(-()-6! /-! 1.(1,-(),X*1,=(! 6.45-! $.6! 25,(1,2,.6! /-! $*!

,J'*$/*/!6'6)*(),P*!&!$.6!/-5-1V.6!V'+*(.6!/-!$*6!+'T-5-6S!#$!1.()-(,/.!

/-! $*! 2'4$,1,/*/! J'4-5(*+-()*$! .! ,(6),)'1,.(*$! *! )5*PO6! /-! $*! 1'*$! 6-!

/,9'(/*(! $*6! 1*+2*h*6! *! R'-! 6-! 5-9,-5-! -6)-! *5):1'$.7! /-4-5U! -6)*5!

/-625.P,6).! /-! -6)-5-.),2.6! /-! JO(-5.! &! (.! /-4-5U! ,(1$',5! $-(J'*T-!

6-A,6)*S!

!

***************************************************************/"$*/".)!("*
%LBME<IC*RO9*#$!>(6),)').!/-!3'$)'5*!<:6,1*!&!L-2.5)-!/-!1*4.!3.55,-()-67!
8*$,61.!/-4-5U!,+2'$6*5!25.J5*+*6!-62-1:9,1.6!R'-!25.+'-P*(!-$!/-2.5)-!

&! 9*P.5-X1*(! $*! -9-1),P*! *2-5)'5*! /-! $*6! /,61,2$,(*6! /-2.5),P*6! -()5-!

+'T-5-6! &! V.+45-6S! M./.6! $.6! 25.J5*+*6! 2I4$,1.6! /-! /-6*55.$$.! /-$!

/-2.5)-! ,(1.52.5*5U(!$*!-9-1),P*!1.(6,/-5*1,=(!/-$!25,(1,2,.!/-!,J'*$/*/!

6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-6!-(!6'!/,6-h.!&!-T-1'1,=(7!25.2,1,*(/.!

$*! 2*5),1,2*1,=(! /,(U+,1*! /-!+'T-5-6! &! V.+45-6! -(! $.6! /-2.5)-67! 2*5*!

-55*/,1*5! $.6! -6)-5-.),2.6! 6.45-! $.6! /-2.5)-6! *6,J(*/.6! 6.1,*$+-()-! *!

+'T-5-6!&!V.+45-6S!

!

?5.+.P-5U!$*!,(1$'6,=(!/-!$*6!+'T-5-6!&!$*6!(,h*6!-(!)./*6!$*6!25U1),1*6!

/-2.5),P*67! ,(1$'&-(/.! *R'-$$*6! R'-! 2./5:*(! /,6),(J',56-! 1.+.!

-+,(-()-+-()-!+*61'$,(*6S!!

%6:! +,6+.! 25.+.P-5U! /-()5.! /-! 6'! 1*5)-5*! /-! 25.&-1).67! 1'56.6! /-!

/-9-(6*! 2-56.(*$! 2*5*! 25.P--5! *! $*6!+'T-5-6! &! (,h*6! /-! V-55*+,-()*6!

2*5*!$*!25-P-(1,=(!/-!$*!P,.$-(1,*S!!

!
/"*$%*"/+-%-,\'*

%LBME<IC*RP9*G*!L,5-11,=(!/-!3'$)'5*!&!#/'1*1,=(!25.+.P-5U!&!9.+-()*5UK!
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! CB!

>S! #$! 5-62-).! /-! $.6! /-5-1V.6! &! $,4-5)*/-6! 9'(/*+-()*$-6! &! /-! $*!

,J'*$/*/!-()5-!+'T-5-6!&!V.+45-67!*6:!1.+.!-(!-$!-T-51,1,.!/-!$*!

,(1$'6,=(!&!$*!$,4-5)*/!/-()5.!/-!$.6!25,(1,2,.6!4U6,1.6!(-1-6*5,.6!

2*5*!/-6*55.$$*5!'(*!1'$)'5*!/-!$*!1.(P,P-(1,*!/-+.15U),1*S!

>>S! G*!,()-J5*1,=(!-(!$.6!.4T-),P.6!-/'1*),P.6!/-$!25,(1,2,.!/-!,J'*$/*/!

6'6)*(),P*7!-P,)*(/.!R'-!2.5!1.+2.5)*+,-().6!6-A,6)*6!.!2.5! $.6!

-6)-5-.),2.6! 6.1,*$-6! *6.1,*/.67! 6-! 25./'X1*(! /-6,J'*$/*/-6!

-()5-!+'T-5-6!&!V.+45-6S!

>>>S! G*! ,()-J5*1,=(!/-!25.J5*+*6!-/'1*),P.6!R'-!(.!5-25./'X1*(! $.6!

-6)-5-.),2.6! /-! JO(-5.! &! $*! 6-J5-J*1,=(! .1'2*1,.(*$! -()5-!

V.+45-6!&!+'T-5-6D!!

>cS! G*!1*2*1,)*1,=(!/-!)./.!6'!2-56.(*$!-(!1.()-(,/.6!6.45-!,J'*$/*/!

6'6)*(),P*7!/-5-1V.6!/-!$*6!+'T-5-67!$-(J'*T-!,(1$'&-()-!&!*)-(1,=(!

/-!P,.$-(1,*6!/-!25,+-5!1.()*1).D!

cS! #$! 5-62-).! *! $*! ,J'*$/*/! 6'6)*(),P*! -()5-!+'T-5-6! &! V.+45-67! -$!

5-62-).!*! $*!/,J(,/*/!/-!$*6!2-56.(*6!&! $*!(.!/,615,+,(*1,=(7!*6:!

1.+.!)*+4,O(!$*!5-6.$'1,=(!2*1:9,1*!/-!1.(9$,1).6S!

!
/"$*/".%!(%&"'()*/"*-)&+',-%-,\'*0)-,%$*

%LBME<IC*RQ9!#$!L-2*5)*+-().!/-!3.+'(,1*1,=(!N.1,*$7!-(!-$!U+4,).!/-!
6'! 1.+2-)-(1,*7! 25.+.P-5U! &! /,9'(/,5U! 25.J5*+*6! R'-! 1.()5,4'&*(! *$!

9.+-().!/-!5-25-6-()*1,.(-6!,J'*$,)*5,*67!2$'5*$-6!&!(.!-6)-5-.),2*/*6!/-!

+'T-5-6!&!V.+45-6!-(!$*!6.1,-/*/7!&!R'-!9.+-()-(!-$!1.(.1,+,-().!&!$*!

/,9'6,=(!/-$!25,(1,2,.!/-!$*!,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-67!

*/-+U6!/-!$.6!/-5-1V.6!V'+*(.6!/-!$*6!+'T-5-6S! !

!

%LBME<IC*RR9!#$!L-2*5)*+-().!/-!3.+'(,1*1,=(!N.1,*$!-(!-$!-T-51,1,.!/-!
6'6!9'(1,.(-67!2-56-J',5U!-(!6'!25.J5*+*1,=(!$.6!6,J',-()-6!.4T-),P.6K!

>S! >()-J5*5! -(! 6'! *J-(/*! 25,.5,)*5,*! $*! /,9'6,=(! /-$! ?5.J5*+*!

0'(,1,2*$7! -$! 25,(1,2,.! /-! ,J'*$/*/! 6'6)*(),P*! &! $.6! /-5-1V.6!

V'+*(.6!/-!$*6!+'T-5-6D!

GACETA MUNICIPAL CABO CORRIENTES, JAL.



! C]!

>>S! Q-9$-T*5!*/-1'*/*+-()-!$*!25-6-(1,*!(.!-6)-5-.),2*/*!/-!+'T-5-6!

&!V.+45-6!-(!$.6!/,P-56.6!U+4,).6!/-!$*!P,/*!6.1,*$D!

>>>S! @),$,X*5!-$!$-(J'*T-!,(1$'&-()-!&!(.!6-A,6)*D!

>cS! %/.2)*5! +-/,/*6! R'-! 9.+-()-(! $*! )5*(6+,6,=(! /-$! 25,(1,2,.! /-!

,J'*$/*/!-()5-!+'T-5-6!&!V.+45-6!-(!6'!25.J5*+*1,=(D!&!

*S! 3.$*4.5*5! 1.(! $.6! .5J*(,6+.6! *'A,$,*5-6! /-! $*!

*/+,(,6)5*1,=(!2I4$,1*!+'(,1,2*$!2*5*!9.+-()*5!$*!,J'*$/*/!

-()5-!+'T-5-6!&!V.+45-6!-(!6'6!1.()-(,/.6!-62-1:9,1.6S!

!

(N(+$)*Y+,'()*
-%.N(+$)*Z',-)*

/"*$%*,'0(,(+-,)'%$,[%-,\'*/"*$%*,#+%$/%/*0+0(%'(,1%!
!

%LBME<IC*RUS`!#$!H.4,-5(.!0'(,1,2*$7!-(!-$!U+4,).!/-!6'!1.+2-)-(1,*!&!
-(!*2$,1*1,=(!/-$!25,(1,2,.!/-!,J'*$/*/!/-!)5*).!&!.2.5)'(,/*/-6!-()5-!

+'T-5-6!&!V.+45-67!/-4-5UK!

>S! ?5.+.P-5!$*!-55*/,1*1,=(!/-!1'*$R',-5!),2.!/-!/,615,+,(*1,=(!1.(!-$!9,(!/-!

.95-1-5! 1.(/,1,.(-6! /-! ,J'*$/*/! 6'6)*(),P*! -()5-! +'T-5-6! &!

V.+45-6!-(!$.6!25.1-6.6!/-!6-$-11,=(7!1.()5*)*1,=(!&!*61-(6.6!-(!

-$!6-5P,1,.!2I4$,1.!+'(,1,2*$D!

>>S! ?5.+.P-5!$*!,()-J5*1,=(!/-!+*&.5!(I+-5.!/-!+'T-5-6!-(!2'-6).6!

/-!).+*!/-!/-1,6,.(-67!*/-+U6!!-(!$*6!/-2-(/-(1,*6!2I4$,1*6!1.(!

+*&.5!(I+-5.!/-!2-56.(*$!+*61'$,(.D!

>>>S! ?5.+.P-5! +-/,/*6! R'-! 2.6,4,$,)-(! $*! 1.(1,$,*1,=(! /-! $*! P,/*!

2-56.(*$7! 9*+,$,*5! &! $*4.5*$7! 6,(! +-(.61*4.! /-! $*! 25.+.1,=(!

25.9-6,.(*$D!

>cS! ?5.+.P-5!$*!1.55-62.(6*4,$,/*/!9*+,$,*5!*!)5*PO6!/-!$*!25.+.1,=(!

/-!$*!$,1-(1,*!/-!2*)-5(,/*/D!!

cS! ?5.+.P-5! -$! $-(J'*T-! ,(1$'&-()-! &! (.! 6-A,6)*! -(! 1.+'(,1*/.6!

,()-5(.6!&!1.+'(,1*1,.(-6!.9,1,*$-6D!!
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! C\!

c>S! #6)*4$-1-5!+-/,/*6!/-!25.)-11,=(!95-()-!*$!*1.6.!&!V.6),J*+,-().!

6-A'*$!$*4.5*$D!

c>>S! #6)*4$-1-5!+-/,/*6!2*5*!-$,+,(*5!1'*$R',-5!),2.!/-!/,615,+,(*1,=(!

2.5!5*X.(-6!/-!JO(-5.D!&!

c>>>S! #P*$'*5! 2-5,=/,1*+-()-! $*! -9-1),P,/*/! /-$! 25,(1,2,.! /-! ,J'*$/*/!

6'6)*(),P*!-(!6'6!5-62-1),P.6!U+4,).6!/-!*1)'*1,=(S!

!
%LBME<IC*RVS`!#$!H.4,-5(.!0'(,1,2*$!&!$.6!.5J*(,6+.6!*'A,$,*5-6!/-!-6)-!
1.(6,/-5*5U(!-$!25,(1,2,.!/-!25-6-(1,*!-R',$,45*/*!/-!+'T-5-6!&!V.+45-6!

-(!$.6!(.+45*+,-().6!/-!9'(1,.(*5,.6!&!-+2$-*/.6!1'&*!/-6,J(*1,=(!$-6!

1.55-62.(/*7! 6*$P.! 2.5! 5*X.(-6! 9'(/*/*6! &! .4T-),P*67! /-4,/*+-()-!

+.),P*/*6S!!

!

%LBME<IC*RWS`!M./.6!$.6!25.1-/,+,-().6!&!$*6!25'-4*6!$$-P*/*6!*!1*4.!-(!
+*)-5,*! /-! *11-6.! *$! -+2$-.! 2I4$,1.! /-! $*! */+,(,6)5*1,=(! +'(,1,2*$!

1.()-+2$*5U(! -$! -6)'/,.! &! $*! *2$,1*1,=(! /-$! 25,(1,2,.! /-! ,J'*$/*/! -()5-!

+'T-5-6!&!V.+45-6!-(!$.6!/,P-56.6!U+4,).6!/-!$.!9'(1,=(!2I4$,1*S!!

!

(N(+$)*0"7()*
-%.N(+$)*Z',-)*

/"*$%*,#+%$/%/*0+0(%'(,1%*"'*"$*0"-()!*.!,1%/)*/"$********
&+',-,.,)*

*
%LBME<IC*UX9*#(!-$!6-1).5!25,P*/.!+'(,1,2*$!6-!25.+.P-5U!-$!25,(1,2,.!/-!
,J'*$/*/!6'6)*(),P*!-(!U+4,).!$*4.5*$!&7!1.(!-6)*!9,(*$,/*/7!6-!*/.2)*5U(!

+-/,/*6!/,5,J,/*6!*!-P,)*5!1'*$R',-5!),2.!/-!/,615,+,(*1,=(!$*4.5*$!-()5-!

+'T-5-6!&!V.+45-6S!

!

%LBME<IC*U89*?*5*!-$!6-1).5!25,P*/.!+'(,1,2*$7!$*6!+-/,/*6!/-!,J'*$/*/!
6'6)*(),P*!6-!,(1$',5U(!-(!-$!?5.J5*+*!0'(,1,2*$!$*!>J'*$/*/!N'6)*(),P*!

-()5-!0'T-5-6!&!a.+45-6!-(!$.!5-$*),P.!*!$*6!$:(-*6!/-!*11,=(!1.(9-5,/*6!

*$! L-2*5)*+-().! /-! ?*/5=(! &! G,1-(1,*67! 5-$*),P*6! *! $*! 25.+.1,=(! /-!
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! EF!

-62*1,.6! (.! /,615,+,(*).5,.67! $,45-6! /-! P,.$-(1,*6! &! /-! *1.6.! &!

V.6),J*+,-().!6-A'*$!$*4.5*$S!

!

%LBME<IC*UJ9*G*6!$:(-*6!/-!*11,=(!&!$.6!25.J5*+*6!.5J*(,X*1,.(*$-6!2*5*!
-$! 6-1).5! 25,P*/.! +'(,1,2*$! 25.+.P-5U(! -()5-! .)5.67! .4T-),P.6! &!

-6)5*)-J,*6!-62-1:9,1*6!*! ,+2$-+-()*5!-(!+*)-5,*!/-!*11-6.!*$!-+2$-.7!

25.+.1,=(!&!9.5+*1,=(!25.9-6,.(*$7!5-)5,4'1,.(-6!,J'*$,)*5,*6!2*5*!+'T-5-6!

&!V.+45-67!+-/,/*6!R'-!1.()5,4'&*(!*!$*!1.(1,$,*1,=(!$*4.5*$7!2-56.(*$!&!

9*+,$,*57!R'-! 9.+-()-(! $*! ,J'*$/*/!6'6)*(),P*!-()5-!+'T-5-6!&!V.+45-67!

*/-+U6! /-! $*! 25-P-(1,=(! /-$! *1.6.! 6-A'*$7! V.6),J*+,-().! &! $*! (.!

/,615,+,(*1,=(S!#$!2-56.(*$!R'-!9.5+-!2*5)-!/-!$*!-+25-6*7!1.(.1-5U!-$!

1.()-(,/.!/-!$.6!25.J5*+*6!.5J*(,X*1,.(*$-6!2*5*!$*!,J'*$/*/!6'6)*(),P*!

&!1.$*4.5*5U!2*5*!$*!1.(6-1'1,=(!/-!6'6!.4T-),P.6S!

*
(N(+$)*0^.(,&)**
-%.N(+$)*Z',-)*

/"*$%*,#+%$/%/*0+0(%'(,1%*"'*$%*0)-,"/%/9*
*

%LBME<IC* UO9* #(! -$! +'(,1,2,.! /-! 3*4.! 3.55,-()-6! )./*6! $*6! 2-56.(*6!
J.X*5U(! /-! $.6! /-5-1V.6! V'+*(.6! 5-J'$*/.6! -(! -6)-! 5-J$*+-().7!

*/-+U6! /-! $.6! /-5-1V.6! V'+*(.6! 5-1.(.1,/.6! -(! $.6! M5*)*/.6!

>()-5(*1,.(*$-6!/-!$.6!R'-!-$!#6)*/.!0-A,1*(.!6-*!2*5)-7!$*!3.(6),)'1,=(!

?.$:),1*!/-!$.6!#6)*/.6!@(,/.6!0-A,1*(.67!$*6!G-&-6!<-/-5*$-67!*6:!1.+.!

-(!$*6!$-&-6!/-!#6)*/.!/-!8*$,61.S!

!

%LBME<IC*UP9*G*!-('(1,*1,=(!/-!$.6!/-5-1V.6!&!J*5*():*6!1.()-(,/.6!-(!-$!
25-6-()-!.5/-(*+,-().!+'(,1,2*$7!(.!/-4-!-()-(/-56-!1.+.!(-J*1,=(!/-!

.)5.6!R'-!6,-(/.!,(V-5-()-6!*!$*6!+'T-5-6!(.!9,J'5-(!-A25-6*+-()-!-(!O$S!

*
%LBME<IC*UQ9*j',-(-6!6-!-(1'-()5-(!-(!-$!0'(,1,2,.!/-!3*4.!3.55,-()-6!
)-(/5U(!$.6!6,J',-()-6!/-4-5-6K!
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! E"!

>S! #(! 1'+2$,+,-().! /-$! 25,(1,2,.! /-! 1.55-62.(6*4,$,/*/! $*6!

.5J*(,X*1,.(-6! /-! $*! 6.1,-/*/! 1,P,$7! $*6! *6.1,*1,.(-67! $*6!

-+25-6*67! -$! 1.+-51,.! .5J*(,X*/.7! $.6! J5-+,.6! -1.(=+,1.6! &!

/-+U6!2-56.(*6! T'5:/,1*6! &! 9:6,1*67! ),-(-(! $*! 5-62.(6*4,$,/*/!/-!

).+*5!2*5)-!*1),P*!-(!-$!$.J5.!/-!$*!-$,+,(*1,=(!/-!$*!/,615,+,(*1,=(!

&! $*! P,.$-(1,*! 1.()5*! $*6! +'T-5-67! ,(1-(),P*(/.! $*! ,J'*$/*/!

6'6)*(),P*!2.5!$.!R'-!2*5*!-6).6!-9-1).6!/-4-5U(K!

>>S! 3.(.1-57! 5-62-)*5! &! 25.+.P-5! $.6! /-5-1V.6! /-! $*6! +'T-5-6!

5-1.(.1,/.6! &! 6-h*$*/.6! -(! -6)-! Q-J$*+-().! *6:! 1.+.! -(! $*!

(.5+*),P,/*/!*2$,1*4$-S!

>>>S! %46)-(-56-!/-!5-*$,X*5!1'*$R',-5!*1).!R'-!,+2$,R'-!1'*$R',-5!),2.!

/-! /,615,+,(*1,=(! V*1,*! *$J'(*! 2-56.(*! &! -(! 2*5),1'$*5!

/,615,+,(*1,=(!2.5!5*X=(!/-!JO(-5.S!

>cS! %46)-(-56-!/-!5-*$,X*5!1'*$R',-5!*1).!R'-!,+2$,R'-!+*$)5*).!9:6,1.7!

6-A'*$7!-1.(=+,1.7!26,1.$=J,1.!.!2*)5,+.(,*$!1.()5*!$*6!+'T-5-6!&!

(,h*6S!

cS! L-('(1,*5!$*6!P,.$*1,.(-6!*!$.6!/-5-1V.6!V'+*(.67!$*!P,.$-(1,*!&!

/,615,+,(*1,=(!-(!6'!1.()5*S!

c>S! ?*5),1,2*5! *1),P*+-()-! -(! $*! 9.5+'$*1,=(7! J-6),=(7! 1'+2$,+,-().7!

-P*$'*1,=(!&!1.()5.$!/-!$*6!2.$:),1*6!2I4$,1*6!5-$*1,.(*/*6!1.(!$.6!

/-5-1V.6! /-! $*6!+'T-5-6! &! $*! -$,+,(*1,=(! /-! $*! P,.$-(1,*! &! *! $*!

/,615,+,(*1,=(!-(!6'!1.()5*S!

c>>S! ?*5),1,2*5!*1),P*+-()-!-(!$*!/,9'6,=(!&!25.+.1,=(!/-!$.6!/-5-1V.6!

V'+*(.6!/-!$*6!+'T-5-6!&!$*6!(,h*6S!!

c>>>S! 3.$*4.5*5!1.(!$*6!*').5,/*/-6!-(!$*!*2$,1*1,=(!/-!$*6!/,62.6,1,.(-6!

/-$!25-6-()-!Q-J$*+-().!&!-(!$*!-T-1'1,=(!/-!$*6!2.$:),1*6!2I4$,1*6!

R'-!25.+'-P*(! $*! ,J'*$/*/! 9.5+*$!&! $*! ,J'*$/*/!6'6)*(),P*!-()5-!

+'T-5-6! &! V.+45-67! $*! -$,+,(*1,=(! /-! $*! P,.$-(1,*! &! $*!

/,615,+,(*1,=(S!

*
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! EZ!

%LBME<IC* UR9! #(! $.6! 2'-4$.67! 1.+'(,/*/-6! ,(/:J-(*6! &! -(! $.6! J5'2.6!
O)(,1.6!.!5*1,*$-6!-A,6)-()-6!-(!-$!+'(,1,2,.!$.6!/-4-5-6!/-!$*6!9*+,$,*6!

/-4-5U(!1.(1,$,*56-!1.(!6'6!)5*/,1,.(-6!&!1'$)'5*7!6,-+25-!R'-!O6)*6!(.!

6-*(!1.()5*5,*6!*!$.6!5-1.(.1,/.6!-(!$.6!M5*)*/.6!>()-5(*1,.(*$-6!/-!$.6!

R'-!-6!2*5)-!-$!#6)*/.!0-A,1*(.7!$*!3.(6),)'1,=(!?.$:),1*!/-!$.6!#6)*/.6!

@(,/.6!0-A,1*(.67!$*6!G-&-6!<-/-5*$-67!*6:!1.+.!-(!$*6!$-&-6!/-$!#6)*/.!

/-!8*$,61.S!

*
(N(+$)*)-(%1)*

-%.N(+$)*.!,&"!)*
/"*$%*)50"!1%'-,%*"'*&%("!,%*/"*,#+%$/%/*0+0(%'(,1%**

"'(!"*&+2"!"0*3*4)&5!"09*
!

%LBME<IC*UUS`!L-!*1'-5/.!1.(!$.!-6)*4$-1,/.!-(!-$!25-6-()-!Q-J$*+-().7!
$*!L,5-11,=(!/-! $*! >(6)*(1,*!-(!1.*/&'P*(1,*!1.(!-$!N,6)-+*!0'(,1,2*$7!

6-5U(! $*6! -(),/*/-6! -(1*5J*/*6! /-! $*! .46-5P*(1,*! -(! -$! 6-J',+,-().7!

-P*$'*1,=(! &! +.(,).5-.! -(! $.6! *P*(1-6! /-! $*! *J-(/*! 2I4$,1*! 2*5*! $*!

,J'*$/*/! 6'6)*(),P*! -()5-!+'T-5-6! &! V.+45-6! -(!-$!+'(,1,2,.! /-!3*4.!

3.55,-()-6S!!

!

%LBME<IC* UV9:*N-! 1.()*5U! 1.(! -$! N,6)-+*!0'(,1,2*$! /-! >(/,1*/.5-6! /-!
HO(-5.!1.(!1*2*1,/*/!2*5*!1.(.1-5!$*!6,)'*1,=(!R'-!J'*5/*!$*!,J'*$/*/!

-()5-!+'T-5-6!&!V.+45-67!&!-$!-9-1).!/-!$*6!2.$:),1*6!2I4$,1*6!*2$,1*/*6!

-(!-6)*!+*)-5,*S!!

!

%LBME<IC* UW9:! G*! .46-5P*(1,*! -(! +*)-5,*! /-! ,J'*$/*/! 6'6)*(),P*! -()5-!
+'T-5-6!&!V.+45-6!1.(6,6),5U!-(K!

>S! Q-1,4,5! ,(9.5+*1,=(! 6.45-! +-/,/*6! &! *1),P,/*/-6! R'-! 2.(J*! -(!

+*51V*!$*!*/+,(,6)5*1,=(!2I4$,1*!0'(,1,2*$!-(!+*)-5,*!/-!,J'*$/*/!

-()5-!+'T-5-6!&!V.+45-6D!
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! EC!

>>S! #P*$'*5!-$!,+2*1).!-(!$.!6.1,-/*/!/-!$*6!2.$:),1*6!&!+-/,/*6!R'-!

*9-1)-(!*!$.6!V.+45-6!&!*!$*6!+'T-5-6!-(!+*)-5,*!/-!,J'*$/*/D!

>>>S! ?5.2.(-5! $*! 5-*$,X*1,=(! /-! -6)'/,.6! -! ,(9.5+-6! )O1(,1.6! /-!

/,*J(=6),1.!6.45-!$*!6,)'*1,=(!/-!$*6!+'T-5-6!&!V.+45-6!-(!+*)-5,*!

/-!,J'*$/*/D!

>cS! L,9'(/,5!,(9.5+*1,=(!6.45-!$.6!/,P-56.6!*62-1).6!5-$*1,.(*/.6!1.(!

$*!,J'*$/*/!-()5-!+'T-5-6!&!V.+45-6D!

cS! G*6!/-+U6!R'-!6-*(!(-1-6*5,.6!2*5*!1'+2$,5!$.6!.4T-),P.6!/-!-6)-!

Q-J$*+-().S!!

!

%LBME<IC*VXS`!L-!*1'-5/.!1.(!$.!-6)*4$-1,/.!-(!$*!$-J,6$*1,=(!P,J-()-!R'-!
5-J'$-! *! $*! L,5-11,=(! /-$! >(6),)').7! O6)*! 2./5U! 5-1,4,5! R'-T*67! 9.5+'$*5!

5-1.+-(/*1,.(-6!&!25-6-()*5!,(9.5+-6!-62-1,*$-6!-(!$*!+*)-5,*!.4T-).!/-!

-6)-!Q-J$*+-().S!

!

!

(N(+$)*')1"')*
-%.N(+$)*Z',-)*

/"*$%0*!"0.)'0%5,$,/%/"0*
*

%LBME<IC*V8S`!G*!P,.$*1,=(!*! $.6!25,(1,2,.6!&!25.J5*+*6!R'-!25-PO!-6)-!
Q-J$*+-().7!2.5!2*5)-!/-!$*6!*').5,/*/-6!/-$!+'(,1,2,.7!6-5U!6*(1,.(*/*!

/-! *1'-5/.! *! $.! /,62'-6).! 2.5! $*! G-&! /-! Q-62.(6*4,$,/*/-6! /-! $.6!

N-5P,/.5-6!?I4$,1.6!/-$!#6)*/.!/-!8*$,61.7!&!-(!6'!1*6.7!2.5! $*6! $-&-6!

*2$,1*4$-6! -(! -$! #6)*/.! R'-! 5-J'$-(! -6)*!+*)-5,*7! 6,(! 2-5T',1,.! /-! $*6!

2-(*6!R'-!5-6'$)-(!*2$,1*4$-6!2.5!$*!1.+,6,=(!/-!*$JI(!/-$,).!25-P,6).!2.5!

-$!3=/,J.!?-(*$!2*5*!-$!#6)*/.!G,45-!&!N.4-5*(.!/-!8*$,61.S!

!

G*! P,.$*1,=(! -! ,(.46-5P*(1,*! /-! $.6! 25,(1,2,.6! &! 25.J5*+*6! R'-! -6)-!

Q-J$*+-().! 25-PO7! 2.5! 2*5)-! /-! 2-56.(*6! 9:6,1*6! .! T'5:/,1*67! 6-5U!

6*(1,.(*/*! /-! *1'-5/.! *! $.! /,62'-6).! 2.5! $*6! $-&-6! *2$,1*4$-6! -(! -$!
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! EE!

#6)*/.!/-!8*$,61.7!R'-!5-J'$-(!-6)*!+*)-5,*7!6,(!2-5T',1,.!/-! $*6!2-(*6!

R'-! 5-6'$)-(! *2$,1*4$-6! 2.5! $*! 1.+,6,=(! /-! *$JI(! /-$,).! 25-P,6).! 2.5! -$!

3=/,J.!?-(*$!2*5*!-$!#6)*/.!G,45-!&!N.4-5*(.!/-!8*$,61.!&! $.6!/-+U6!

.5/-(*+,-().6!*2$,1*4$-6!-(!$*!+*)-5,*S!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!(!%'0,()!,)0S*
*

.!,&"!)9`! @(*! P-X! *25.4*/.! -$! Q-J$*+-().7! 6-! 9*1'$)*! *$b$*!
1,'/*/*(.b*! ?5-6,/-()-b*! 0'(,1,2*$! 2*5*! $.6! -9-1).6! /-! 6'! .4$,J*).5,*!

25.+'$J*1,=(!&!2'4$,1*1,=(7!/-!1.(9.5+,/*/!*! $.!R'-!6-h*$*!-$!*5):1'$.!

EZW!95*11,.(-6!>c7!c!D!&!*5):1'$.!EBW!95*11,=(!c!/-!$*!G-&!/-$!H.4,-5(.!&!$*!

%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$!/-$!#6)*/.!/-!8*$,61.S!!

0"#+'/)9`!#$!25-6-()-!Q-J$*+-().!-()5*5U!-(!P,J.5!*$!/:*!6,J',-()-!/-!
6'!2'4$,1*1,=(!-(!$*!H*1-)*!0'(,1,2*$!/-!3*4.!3.55,-()-67!&!/-4-5U!6-5!

/,P'$J*/.!-(!-$!?.5)*$!H'4-5(*+-()*$!k-4!/-$!0'(,1,2,.S!!

("!-"!)9`!L-()5.!/-!$.6!)5-,()*!/:*6!6,J',-()-6!*!$*!-()5*/*!-(!P,J.5!/-$!
25-6-()-! Q-J$*+-().! 6-! /-4-5U(! 5-'(,5! $.6! ,()-J5*()-6! /-$! 3.(6-T.!

MO1(,1.! /-$! N,6)-+*! 0'(,1,2*$! 2*5*! 6'! /-4,/*! 1.(9.5+*1,=(! &! $*!

/,6)5,4'1,=(!/-!1.+,6,.(-6!&!*1),P,/*/-6S!

-+%!()S`!N-!9*1'$)*!*$!1,'/*/*(.!N-15-)*5,.!H-(-5*$!2*5*!R'-!5-*$,1-!
$*! 1.55-62.(/,-()-! 2'4$,1*1,=(7! 1-5),9,1*1,=(! &! /,P'$J*1,=(7! */-+U6!

6'615,4,5! $*! /.1'+-()*1,=(! ,(V-5-()-! 2*5*! -$! /-4,/.! 1'+2$,+,-().! /-$!

25-6-()-! 5-J$*+-().7! /-! 1.(9.5+,/*/! *! $.! R'-! 6-h*$*! -$! %5):1'$.! EZW!

95*11,=(!c!/-!$*!G-&!/-!H.4,-5(.!&!%/+,(,6)5*1,=(!?I4$,1*!0'(,1,2*$!/-$!

#6)*/.!/-!8*$,61.S!!

Y+,'()S`!@(*!P-X!2'4$,1*/.!-$!25-6-()-!Q-J$*+-().7!5-+:)*6-!1.2,*!*!
$*! l,4$,.)-1*! /-$!3.(J5-6.! /-$! #6)*/.! -(! $.6! )O5+,(.6! /-$! *5):1'$.! EZW!

95*11,=(! c>! &! c>>! /-! $*! G-&! /-! H.4,-5(.! &! $*! %/+,(,6)5*1,=(! ?I4$,1*!

0'(,1,2*$!/-$!#6)*/.!/-!8*$,61.S!

!

*
*
*

GACETA MUNICIPAL CABO CORRIENTES, JAL.



! E;!

%*(*"*'*(*%*&*"*'*(*"*
^ZF"\7!%h.!L-!G*!>J'*$/*/!/-!HO(-5.!-(!8*$,61._!

#$!M',).7!0'(,1,2,.!/-!3*4.!3.55,-()-6!8*$,61.7!"B!/-!8'$,.!/-!ZF"\S!
!
!

mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm!
3S!G.'5/-6!i$,P-5*!0.5-(.! !

.!"0,/"'("**
/"*$%*-)&,0,\'*"/,$,-,%*/"*!"#$%&"'()06*.+'()0*

-)'0(,(+-,)'%$"06*!"/%--,\'*3*"0(,$)**
!
!

mmmmmmmmmmmmmmmmmmmmmmmmmmm!
?5.9*S!#P*(J-$,(*!8.&*!Q./5:J'-X!

1CE?I*
*
*
*
*
*
!

mmmmmmmmmmmmmmmmmmmmmmmmmmmm!
G,1S!8'*(!L,-J.!3*+2.6!Q./5:J'-X!

1CE?I*
!

!
mmmmmmmmmmmmmmmmmmmmmmm!
G,1S!e.O!Q./5:J'-X!Q*+.6S!

1CE?I*
!
!

mmmmmmmmmmmmmmmmmmmmmm*
3S!3-$-6)-!G.5-(X.!G.5-(X.!

1CE?I*
!
!

mmmmmmmmmmmmmmmmmmmmmmm!
3S!0*5:*!G',6*!H'-55*!8.&*!

1CE?I*
!

mmmmmmmmmmmmmmmmmmmmmmmmmmmm!
GSMS!0*5:*!H5*1,-$*!i5.X1.!l-$+*(!

1CE?I*
*

!!!!!!!!!!
!
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